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THE PLAZA AT WOOD CREEK CONDOMINIUM ASSOCIATION 
 

NOTICE TO OWNERS 
March 21, 2017 

 
The Board of Directors (the “Board”) of the Plaza at Wood Creek Condominium Association 
(the “Association”) hereby provides this notice (this “Notice”) to the owners (the “Owners”) that 
the District Court for Gunnison County, Colorado approved the amended and restated 
declaration (the “Amended Declaration”) that the Association previously approved on June 10, 
2016, on December 8, 2016.  The Amended Declaration was recorded in the real property 
records of Gunnison County, Colorado, on January 12, 2017, at Reception No. 644353, and is 
effective as of that date, a copy of which is attached this this Notice as Exhibit A. 

1. Insurance Update 

In connection with the Amended Declaration, the Board provides this Notice to the Owners of 
the Association as a reminder that new Owner insurance requirements as specified in Section 9.2 
of the Amended Declaration are now in effect.  In sum, the original 1982 declaration (the 
“Original Declaration”) vaguely stated that the Association was to maintain insurance that is 
similar to that which is “customarily covered with respect to other buildings, fixtures, equipment 
and personal property.”  The Original Declaration further stated that the Owners were to 
maintain insurance on the “furnishings, personal property, and improvements and additions,” 
which left the distinction between the Association and the Owner’s responsibility for insurance 
largely unclear. 

The Amended Declaration clearly delineates the Owner and Association insurance 
responsibilities in Article 9.  In sum, the Association is responsible for carrying property 
insurance on common elements and the units “excluding, however, the finished interior surfaces 
of the walls, floors and ceilings of the Unit and any improvements or betterments installed in the 
Units ….”  Owners are responsible for insuring its Unit, which includes all of these things that 
are excluded from the Association’s policy.  This means that each Owner’s property insurance 
must cover not just contents and personal property, but also things like wall finishes, floor 
coverings, cabinets, bathroom fixtures and interior partitioning walls and doors between living 
spaces in a unit.   Please verify with your insurance company that your policy is in compliance 
with the requirements of Article 9 of the Amended Declaration and provide proof of insurance 
coverage, as required by Section 9.2(d) of the Amended Declaration, to Greg Melear at 
CBMR at gmelear@cbmr.com. no later than May 1, 2017.  

2. Notice of Amendment of Bylaws 

Pursuant to Article XIV of the existing Bylaws, the Board provides this Notice to the Owners of 
the Association of its intent to amend the existing Bylaws at a special meeting of the Board 
on Friday, April 7, 2017, at 9 a.m. (the “Special Meeting”).  The proposed Amended and 
Restated Bylaws are attached as Exhibit B to this Notice. 
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3. Notice of Adoption of Rules and Responsible Governance Policies 

Pursuant to Section 4.8 of the Amended Declaration, the Board provides this Notice to the 
Owners of the Association of its intent to adopt, at the Special Meeting, (i) the Rules and 
Regulations attached as Exhibit C to this Notice and (ii) the Responsible Governance Policies 
attached as Exhibit D to this Notice.  The Board will hold an open forum for comments by the 
Owners to the Rules and Regulations and Responsible Governance Policies at the Special 
Meeting.  Owners may participate in the Special Meeting by dialing the number 302-202-
1119 and using the following passcode: 269909.  
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EXHIBIT A 

COPY OF THE RECORDED AMENDED DECLARATION 

[See attached] 
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EXHIBIT B 

COPY OF THE AMENDED AND RESTATED BYLAWS 

[See attached] 
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EXHIBIT C 

COPY OF THE RULES AND REGULATIONS 

[See attached] 
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EXHIBIT D 

COPY OF THE RESPONSIBLE GOVERNANCE POLICIES 

[See attached] 



 D-2 
55497963.2 



 D-3 
55497963.2 



 D-4 
55497963.2 



 D-5 
55497963.2 



 D-6 
55497963.2 



 D-7 
55497963.2 



 D-8 
55497963.2 



 D-9 
55497963.2 



 D-10 
55497963.2 



 D-11 
55497963.2 



 D-12 
55497963.2 

 



 D-13 
55497963.2 

 



 D-14 
55497963.2 

 



 D-15 
55497963.2 

 



 D-16 
55497963.2 

 



 D-17 
55497963.2 

 



 D-18 
55497963.2 

 



 D-19 
55497963.2 

 


