Certificate No. ____ 1 Membership — Lot 44

THE RIVER CLUB AT BUCKHORN RANCH, INC,,

a Colorado non-profit corporation

MEMBERSHIP CERTIFICATE

This certifies that , are the record holders
of 1 fully paid and non-assessable membership interest, without par vaiue, of THE RIVER
CLUB AT BUCKHORN RANCH, INC., a Colorado non-profit corporation, transferable on the
books of the Corporation by the holder hereof in person or by duly authorized Attorney upon
surrender of this Certificate properly endorsed.

IN WITNESS WHEREOF, the Company has executed this Certificate this
day of October, 2011.

William E Guerrieri, President




THE SECURITIES REPRESENTED BY THIS CERTIFICATE HAVE NOT BEEN
REGISTERED OR QUALIFIED UNDER THE SECURITIES ACT OF 1933, AS AMENDED
NOR UNDER ANY STATE REGISTRATION OR SECURITIES ACT. SUCH SECURITIES
MAY NOT BE SOLD, TRANSFERRED, HYPOTHECATED OR OTHERWISE ASSIGNED
EXCEPT PURSUANT TO (1) A REGISTRATION STATEMENT WITH RESPECT TO SUCH
SECURITIES WHICH IS EFFECTIVE UNDER SUCH ACT, (2) ANY EXEMPTION FROM
REGISTRATION UNDER SUCH ACT RELATING TO THE DISPOSITION OF SECURITIES,
OR (3) AN OPINION OF COUNSEL REASONABLY SATISFACTORY TO THE COMPANY
THAT AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF SUCH ACT IS
AVAILABLE.

THE TRANSFER, HYPOTHECATION OR ASSIGNMENT OF THESE SECURITIES IS ALSO
SUBJECT TO RESTRICTIONS PURSUANT TO THE ARTICLES OF INCORPORATION AND
BY LAWS OF THE COMPANY COPIES OF WHICH MAY BE INSPECTED AT THE
REGISTERED OFFICE OF THE COMPANY. ALL TERMS AND PROVISIONS OF THE
COMPANY'S ARTICLES OF INCORPORATION, BY LAWS, AND STOCKHOLDER
AGREEMENT ARE INCORPORATED HEREIN BY REFERENCE.




BYLAWS
OF
THE RIVER CLUB AT BUCKHORN RANCH, INC.
A Colorado Nonprofit Corporation

ARTICLEI
Object

1. Management and Operation. The purpose for which The River Club at Buckhorn
Ranch, Inc.(the Association) is formed is to govern the management and operation of The River
Club at Buckhom Ranch {the Club), a fishing and recreation club which is the Grantee of an
Easement for the fishing and recreational use of land located in Sections 5 and 8, Township 14
South, Range 85 West, 6" P.M., Gunnison County, Colorado (Easement Property). A copy of the
Grant of Easement is recorded in the records of Gunnison County under Reception No. .

2. Enforcement of Grant of Easement. The Association, as Grantee of the Easement,
shall be responsible for ensuring compliance by all of the Members with the terms of the Grant of
Easement and the rules and regulations of the Club, and shall not conduct or permit any activity on
or use of the Recreation Land that is inconsistent with the covenants or purposes of the Deed of
Conservation Easement dated July 30, 1998 and recorded August 18, 1998 under Reception No.
486029 in the records of Gunnison County, Colorado (Conservation Easement), granted to the
Colorado Cattlemen’s Agricultural Land Trust (Land Trust) or the covenants and purposes of the
Grant of Easement to the Association.

3. Binding Effect. All presentor future owners or tenants or any other person that might
use in any manner any of the Club Lots are subject to the provisions of these Bylaws. Acquisition,
rental or occupancy of any of the Club Lots shall constitute acceptance and ratification of these
Bylaws and shall signify that they will be complied with.

ARTICLE 11
Membership, Voting, Quorum, Proxies

1. Membership. Any person, on becoming an owner of one of the following lots and
a Club membership, shall automatically become a Member of this Association and shall be subject
to these Bylaws:

Lots 19, 20, 30, and 40-58 inclusive,
BUCKHORN RANCH FILING NO. 2b,
County of Gunnison, State of Colorado;

(Club Lots). Such membership shall terminate without any formal Association action whenever
such person ceases to own a Club Lot. Such termination shall not release any former owner from
any liability arising under these Bylaws, or from membership in the Association, or by virtue of
ownership of a Club Lot. Up to five other lots within Buckhorn Ranch Subdivision may be



substituted for the Club Lots listed in this Section, and the substituted lots shall be considered Club

Lots for all purposes under these Bylaws; provided, however, that there shall be no more than
twenty-two (22) total Club Lots.

_ 2. Honorary Membership. Honorary, non-voting, memberships shall be issued to
.Richard A. Landy, Justin Feder, and Michael D. Wilson. An honorary voting membership shall be
1ss:u?d to Paul P. Guerrieri & Son, Inc. (Guerrieri). Honorary Members shall be entitled to all
privileges of membership, subject to these Bylaws and such rules and regulations as the Association
may from time to time adopt for all Members. Honorary Members shall not be obligated to pay dues
or assessments, Honorary Memberships may be transferred, sold, or conveyed only appurtenant to
a lot in Buckhorn Ranch Filing No. 2, appurtenant to the Easement Property or the 4.6] acre parcel
excluded from the Easement, or by will or intestate succession.

@ Quorum. Except as otherwise provided in these Bylaws, the presence in person or
by proxy of members holding one-half (12) of the votes entitled to be cast shall constitute a quorum.
An affirmative vote of a majority of the members present, either in person or by proxy, shall be
required to transact the business of the meeting.

@ Voting. All Members in good standing (as defined in Atricle VIII, Section 4), except
non-voting Honorary Members, shall be entitled to vote on all matters, with one vote per Club Lot
and one vote by Guerrieri. If there is an even number of members who own a particular Club Lot
or the Guerrieri membership and said members split evenly on a question and as a result cannot
reach a decision, the Association's President shall cast a tie-breaking vote.

ARTICLE 111
Administration

@ Annual Meeting. The first meeting of the Association Members shall be held within
ninety {90) days following July 15, 2005. Thereafter, the annual meetings of the Association shall
be held during the month of July of each succeeding year. At such meetings there shall be elected
by ballot members of the Board of Managers in accordance with the requirements of these Bylaws.
The Members may also transact such other business of the Association as may properly come before

them.

2. Special Meetings. The President may call a special meeting of the Members upon
his or her own initiative, upon resolution of the Board adopted at a previous meeting, or upon receipt
of a written request from at least one of the Members. The notice of any special meeting shall state
the time and place of such meeting and the purpose thercof. No business except as stated in the
notice shall be transacted at a special meeting unless by consent of the Members present, either in
person or by proxy. Any such meetings shall be held at such place and time as the President
determines, and if held at the instance of a Member, then within thirty (30) days after receipt by the
President of such written request.
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3. Place of Meeting. The meetings ofthe Association shall be held at such place within
or without the State of Colorado as the Board may determine.

4, Notice of Meetings. The Secretary shall cause to be mailed or delivered a notice of
each annual or special meeting, stating the meeting’s purpose, as well as the time and place it is to
be held, to each Member of record, at the registered address of each Mem ber, at least fifteen (15),
but not more than thirty (30) days prior to such meeting. The mailing of a notice in the manner
provided in this Section or the delivery of such notice shall be considered notice served, and the

Certificate of the Secretary/Treasurer that notice was duly given shall be prima facie cvidence
thereof.

5. Adjourned Meetings. 1f any meeting of Members cannot be organized because a
quorum has not attended, the Members who are present, either in person or by proxy, may adjourn
the meeting, to a time not less than forty-eight (48) hours from the time the original meeting was
called.

6. Order of Business. The order of business at all meetings of the Members shall be as
follows:

{a)  Roll call and certifying proxies

(b)  Proof of notice of meeting or waiver thereof
(¢)  Reading of Minutes of previous meeting

{d)  Reports of Officers

(¢)  Reports of Committees

143] Election of Managers

{g)  Old business

(h)  New business

()] Adjournment.

ARTICLE IV
Board of Managers

1. Number and Qualifications. The owner of the Easement Property shall appoi.n} one
member of the Board of Managers. At the first meeting there shall be elected four (4) additional
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members of the Board from among the Club Lot owners who own Club memberships. The Board
of Managers shall thereafier govern the affairs of this Association.

2. Powers and Duties. The Board shall have the powers and duties necessary for the
administration of the affairs of the Association and for the operation and maintenance of the club
as a first-class fishing club, and to perform and enforce the provisions of the Grant of Easement.
Such powers and duties of the Board shall include, but shall not be limited to, the following, all of
which shall be done for and on behalf of the Members:

{a) To administer and to enforce the covenants, conditions, restrictions, easements,
uses, limitations, obligations and all other provisions set forth in the Grant of Easement and any
amendments thereto.

{b) To establish, make and enforce compliance with such rules and regulations as
may be necessary for the appropriate use and occupancy of the land subject to the Grant of Easement
and any improvements thereto, with right to amend such rules from time to time. Such rules and
regulations may be adopted or amended only with the approval of at least eighty percent (80%) of
the Members entitled to vote thereon and the owner of the Easement Property. A copy of the rules
and regulations shall be delivered or mailed to each Member upon adoption thereof.

{¢) To designate and to remove personnel necessary for the operation, maintenance,
repair, and replacement of the Club facilities and to incur such costs and expenses as may be
necessary to keep in good order, condition and repair all of the Club facilities. Any cost incurred in
the maintenance, repair or replacement of the Club facilities that will exceed $10,000.00 must have
the prior written approval of a majority of the Members entitled to vote.

(d) To insure and keep insured all of the Club facilities in a reasonable amount for
the benefit of the Members, and to obtain and maintain liability insurance, including the liability
insurance required by the Grant of Easement..

To prepare annually a budget for the Association in order to determine the
amount of the common assessments of Members necessary to meet the Association’s expenses, to
assess the Members and collect such assessments, and to adjust the amount of the periodic
assessments, and to remit or return any excess of assessments over expenses, working capital,
sinking funds, reserves for deferred maintenance and replacement to the Members at the end of each
operating year. To levy and to collect special assessments whenever it is necessary todo so inorder
to meet increased operating or maintenance expenses or costs, or additional capital expenses, or
because of emergencies.

(f) To collect delinquent assessments by suit or otherwise and to enjoin or seek
damages from a Member as is provided in these Bylaws.

(g) To protect and defend, in the name of the Association, any part or all of the Club
facilities from loss and damage by suit or otherwise,
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(h) To borrow funds in order to pay for any expenditure or outlay required pursuant
to ‘the authority granted by the provisions of these Bylaws, and to execute all such instruments
evidencing such indebtedness as the Board may deem necessary to give security therefor. Such
indebtedness shall be the several obligation of all of the Association Members in the same
proportion as their interest in the Association. The persons who shall be authorized to execute
promissory notes and security instruments shall be the President and Secretary/Treasurer, but in any
case, no encumbrance may be placed on the Club facilities.

(i) To enter into contracts to carry out their duties and powers.

() To establish a bank account or accounts for the common treasury and for all
separate funds which are required or may be deemed advisable.

(k) To make repairs, additions, alterations and improvements to the Club facilities
consistent with managing the Club in a first-class manner and consistent with the best interests of
the Members.

() To keep and maintain full and accurate books and records showing all of the
receipts, expenses or disbursements and to permit examination thereof at reasonable times by each
of the Members under the conditions specified in Article IX hereto, and to prepare or have prepared
annually unaudited financial statements.

{m) To prepare and deliver annually to each Member a consolidated statement
showing receipts, expenses or disbursements since the last such statement,

(n) To meet at Jeast once annually.

(o) In general, to carry on the administration of the Association and to do all things
necessary and reasonable in order to carry out the governing and the operation of the Club.

(p) Ifdeemed necessary by the Board, to employ for the Association a Club Manager
who shall have and exercise those duties and powers granted 1o him or her by the Board, including
those set forth above, but not those powers which the Board may not delegate and any delegation
to a Club Manager of the Board’s duties and powers shall not relieve the Board of its responsibilities
under these Bylaws. The person who serves as Club Manager shall be designated by the member
of the Board appointed by the owner of the Easement Property.

3. No Waiver of Rights. The omission or failure of the Association or any Member to
enforce the covenants, conditions, restrictions, easements, uses, limitations, obligations or other
provisions of these Bylaws, or the rules adopted pursuant thereto, shall not constitute or be deemed
a waiver, modification or release thereof, and the Association shall have the right to enforce the
same thereafter,
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4. Election and Term of Office. The term of the Manager appointed by the ownerof the
Easement Property shall be perpetual. At the first meeting of the Association, the term of office of
two elected Managers shall be fixed for one (1) year, the term of office of one elected Manager shall
be fixed for two (2) years and the term of one elected Manager shall be fixed for three {3) years. At
the expiration of the initial term of office of each elected Manager, his or her successor shall be
elected to serve a term of three (3) years. Except as is otherwise provided by these Bylaws, the
Managers shall hold office until their successors have been glected and hold their first meeting.

5. Vacancies. Vacancies in the Board caused by any reason other than the removal of
a Manager by a vote of the Association shall be filled by vote of the majority of the remaining
Managers, even though they may constitute less than a quorum; and each person so elected shall be
a Manager until his or her successor is elected.

6. Removal of Managers. At any regular or special meeting duly called, any one or
more of the Managers may be removed with or without cause by a majority of the Members entitled
to vote, and a successor may then and there be elected to fill the vacancy thus created. Any
Manager whose removal has been proposed by the Members shall be given an opportunity to be
heard at the meeting prior to the votes being taken.

7. Organizational Meeting. The first meeting of a newly elected Board following each
annual meeting of the Members shall be held within fifteen (15) days thereafler at such place as shall
be fixed by the Managers at the meeting at which such Managers were elected, and no notice shall
be necessary to the newly elected Managers in order legally to constitute such meeting, providing
a majority of the whole Board shall be present.

8. Regular Meetings. Regular meetings of the Board may be held at such time and place
as shall be determined from time to time, by a majority of the Managers, but at least two such
meetings shall be held during each calendar year. Notice of regular meetings for the Board shall be
given to each Manager, personally or by mail, e-mail or telephone, at least fifteen (13) days prior
to the day named for such meeting.

9, Special Meetings. Special meetings of the Board may be called by the President on
three (3) days’ notice to each Manager, given personally or by mail, e-mail or telephone, which
notice shall state the time, place and purpose of the meeting. Special meetings of the Board shall
be called by the President or Secretary/Treasurer in like manner and no like notice on the written
request of one Manager,

10.  Waiver of Notice. Before or at any meeting of the Board, any Manager may, in
writing, waive notice of such meeting and such waiver shall be deemed equivalent to the giving of
such notice. Attendance by a Manager at any meeting of the Board shall be a waiver of notice by
him or her of the time and place thereof. If all of the Managers are present at any meeting of the
Board, no notice shall be required and any business may be transacted at such meeting.
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1. Quorum. At all meetings of the Board, a majority of the Managers shall constitute
a quorum for the transaction of business, and the acts of the majority of the Managers present at the
meeting at which a quorum is present shall be the acts of the Board. If, at any meeting of the Board,
there be less than a quorum present, the majority of those present may adjourn the meeting from time
to time. At any such adjourned meeting, any business which might have been transacted at the
meeting as originally called may be transacted without further notice.

‘ 1?. Fidelity Bonds. The Board may require that all officers and employees of the
Association who handle or are responsible for Association funds shall furnish adequate fidelity
bonds. The premiums on such bonds shall be paid by the Association.

ARTICLE Y
Officers

1. Designation. The Officers of the Association shall be a President, a Vice-President
and a Secretary/Treasurer, all of whom shall be elected by the Board, and such assistant officers as
the Board shall, from time to time, elect. Such Officers shall each be a member of the Board and
a Member,

2. Election of Officers. The Officers of the Association shall be elected annually by the
Board at the organizational meeting of each new Board and shall hold office at the pleasure of the
Board.

3. Removal of Officers. Upon an affirmative vote of a majority of the members of the
Board, any officer may be removed, either with or without cause, and his or her successor elected
at any regular meeting of the Board, or any special meeting of the Board called for such purpose.

4. President. The President shall be the chief executive officer of the Association. He
or she shall preside at all meetings of the Association and of the Board. He or she shall have all of
the general powers and duties which are usually vested in the office of president of a corporation,
including but not limited to the power to appoint committees from among the Members from time
to time as he may in his or her discretion decide is appropriate to assist in the conduct of the affairs
of the Association or as may be established by the Board or by the Members of the Association at
any regular or special meetings.

5. Vice-President. The Vice-President shall have all powers and authority and perform
all functions and duties of the President, in the absence ofthe President or his or her inability forany
reason 1o exercise such powers and functions or to perform such duties.

6. Secretary. The Secretary shall keep all the minutes of the meetings of the Board and
the minutes of al]l meetings of the Association; he shall have charge of such books and papers as the
Board may direct; and he shall, in general, perform all the duties incident to the office of secretary.
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The Secretary shall compile and keep up to date at the principal office of the Association a
complete list of Members and their registered addresses as shown on the records of the Association.
Such list shall also show opposite each Member’s name the number or other appropriate designation
of the Club Lot owned by such Member. Such list together with all business records of the
Association and the Board shall be open to inspection by the Members and other persons lawfully
entitled to inspect the same at reasonable times during regular business hours under the conditions
specified in Article IX hereto.

7. Treasurer. The Treasurer shall have the responsibility for Association funds and
shal] be responsible for keeping full and accurate accounts of all receipts and disbursements in books
belonging to the Association; provided, however, that when a Club Manager has been delegated the
responsibility of collecting and disbursing funds, the Treasurer's responsibility shall be to review
the accounts of the Club Manager not less often than twice annually.

ARTICLE VI

Indemnification of Board Members, Officers, and the
Club Manager

1. Indemnification. The Association shall indemnify every Board member, Officer or
the Club Manager, their respective successors, personal representatives and heirs, against all loss,
costs and expenses, including attorneys’ fees, reasonably incurred by him or her in connection with
any action, suit or proceeding to which he may be made a party by reason of his or her being or
having been a Board member, Officer or the Club Manager, except as to matters as to which he shall
be finally adjudged in such action, suit or proceeding to be liable of negligence or misconduct. In
the event of a settlement, indemnification shall be provided only in connection with such matters
covered by the settlement as to which the Association is advised by counsel that the person to be
indemnified has not been guilty of negligence or misconduct in the performance of his or her duty
as such Board member, Officer or the Club Manager in relation to the matter involved. The
foregoing rights shall not be exclusive of other rights to which such Board member, Officer or Club
Manager may be entitled. All liability, loss, damage, cost and expense incurred or suffered by the
Association by reason of or arising out of or in connection with the foregoing indemnification
provisions shall be treated and handled by the Association as common expenses.

2. Other. Contracts or other commitments made by the Board of Managers, an Officer
or the Club Manager shall be made as an agent for the Association, and they shall have no personal
responsibility on any such contract or commitment.

ARTICLE VII

Amendments

1. Articles of Incorporation. The Articles of Incorporation may be amended in the
manner provided by law.



. 2. Bylaws. These Bylaws may be amended by the Members at a duly constituted
meeting ofthe Members for such purpose; provided, however, that no amendment shall conflict with
nor omit any of the particulars required by applicable law. These Bylaws may be modified or
amended only with the approval of at least eighty percent (80%) of the Members entitled to vote;
provided, however, that no amendment affecting the rights of the owner of the Easement Property
shall be permitted without the written consent of said owner.

ARTICLE VIII

Evidence of Ownership, Registration of Mailing
Address and Designation of Voting Representative,
Good Standing

@ Proof of Ownership. Except for those Members who initially purchase a Club Lot
from Briish Creek Airport, LLC, any person on becoming an owner of a Club Lot shall furnish to
the Board a copy of the recorded instrument vesting that person with an interest or ownership in the
Club Lot, which copy shall remain in the files of the Association.

2. Registration of Mailing Address. The owner or several owners of an individual Club
Lot shall have one and the same registered mailing address to be used by the Association for mailing
of monthly statements, notices, demands and all other communications, and such registered address
shall be the only mailing address of a person or persons, firm, corporation, partnership, association
or other legal entity or any combination thereof to be used by the Association. Such registered
address of a Member shall be furnished by such Member to the Board within fifteen (15) days after
transfer of title, or after a change of address, and such registration shall be in written form and
signed by all of the owners of the Club Lot or by such persons as are authorized by law to represent
the interest of all of the owners thereof.

3, Designation of Voting Representative; Proxy. 1f a Club Lot is owned by one person,
his or her right to vote shall be established by the record title thereto. Iftitle to a Club Lot is held
by more than one person or by a firm, corporation, partnership, association or other legal entity, or
any combination thereof, such owners shall execute a proxy appointing and authorizing one person
or allernate persons to attend all annual and special meetings of Members and at such meetings to
cast whatever vote the owner himself or herself might cast if he were personally present. Such
proxy shall be effective and remain in force unless voluntarily revoked, amended or sooner
terminated by operation of law; provided, however, that within thirty (30) days after such revocation,
amendment or termination, the owners shall reappoint and authorize one person or alternate persons
to attend all annual and special meetings as provided by this Section 3.

4. Good Standing. The requirements contained in this Article VI1I shall be first met and

all cutrent assessments paid before any Member shall be deemed in good standing and entitled to
vote at any annual or special meeting of Members or serve as a member of the Board. Any Member

9



who remains not in good standing for more than three consecutive months shall have his or her
Membership privileges suspended until good standing is restored.

ARTICLE IX
Right to Inspect Records, Statement of Account

1. Inspection of Records. All Members shall have the right to inspect the Association’s
business records at reasonable times during business hours.

2. Statement of Account. Upon ten {10) days’ notice to the Board, or to the Club
Manager if one is employed, and payment of a reasonable fee not to exceed $50.00, any prospective
grantee, owner or mortgagee of a2 Club Lot shall be furnished a statement of the Member’s account
setting forth the amount of any unpaid assessments or other charges due and owing to the
Association from such Member.

ARTICLE X
Association Not for Profit

1, Association Not for Profit. This Association is not organized for profit. No member
of the Board of Managers, Officer or person from whom the Association may receive any property
or funds shall receive or shall be lawfully entitled to receive any pecuniary profit from the operation
thereof, and in no event shall any part of the funds or assets of the Association be paid as salary or
compensation to, or distributed to, or inure to the benefit of any Manager, Officer or Member;
provided, however, that:

(a) Only reasonable compensation be paid to any Member, Manager or Officer while
acting as an agent or employee of the Association; and

(b) Any Member, Manager or Officer may, from time to time, be reimbursed for his
or her actual and reasonable expenses incurred in connection with the administration of the affairs
of the Association,

2. Written Agreement. The provisions herein are not applicable to the Manager who
shall perform his or her duties and functions according to written agreement for the compensation
stated therein.

ADOPTED this day of , 2005.

Secretary/Treasurer

10
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Colorado Secretary of State
Date and Time: 05/26/2005 11:44 AM
Document Processing Fee

If document is on paper: $125.00 Entity 1d: 20031212077

If document is filed electronically: $ 50.00 Document number: 20051212077
Fees are subject to change.
For electronic filing and to obtain

copies of filed documents visit

=E-Filed

www 503 state,co.us
Dreliver paper documents to:
Colorado Secretary of State
Business Division
1560 Broadway, Suite 200
Denver, CO 80202-5169
Paper documents must be typed or machine printed. ABQVE SPACE FOR OFFICE USEONLY

Articles of Incorporation for a Nonprofit Corporation
filed pursuant to §7-90-301, et seq. and §7-122-101 of the Colorado Revised Statutes (C.R.S)

1. Entity name:

The River Club at Buckhorn Ranch, Inc.

{The name of a nonprofit corporation may, dul need not, contain the term or abbreviotion
“corporation”, “incorporated”, “compony”, “limited”, “corp.”, “inc.”, Yco. " or "lid."
£§7-90-681. C.RS}

2. Use of Restricted Words (if any of these

teris ave contained in an entlzy name, true 0 “bank” or “trust” or any derivative thereof
name of an entity, frade name or irademark [J “credit union™ [ “savings and loan"
statad in this document, make the applicable O “insurance™, “casualty”, “mutual”, or “surety”
selevtion:
3. Principal office street address: 2991 County Road 738
{Street name and number}
Crested Butte Cco 81224
fCin) {State) {Postol/Zip Code}
United States
{Province ~ if applicable) {Country - if not US)
4, Principal office mailing address: P. O. Box 383
{if different from above) {Street nome and number or Post Qffice Bax information}
Gunnison CO 81230
{City) {Staig) {Postal/Zip Code)
United States
{Province - {f applicabls) {Country — {f not US)
5. Registered agent:  {if an individual): Wilson Michael D.
{Lasy) {Firsy TMidale) Suffin)

OR {if a business organization):

6. The person appointed as registered agent in the document has consented to being so appointed.

7. Registered agent street address: 6218 N. Taylor Street
{Streer nome and number)
Gunnison co 81230
{Ciny) {Stae} {PostaliZip Code)

ARTINC_NPC Page | of'3 Rev. 3282005



8. Registered agent mailing address:
{if different from above}

{Strect name and number or Post Office Box information)

{City) {State} {Pastal/Zip Code)
{Pravince - {f applicadle) {Country - {f not U5}
; 9. If the corporation’s period of duration
i is less than perpetual, state the date on
; which the period of duration expires:
{fmm/ddlyyyy}
Ir
: 10. (Optional) Delayed effective date:
fmmiddyyyy}
11. Name(s) and address(es) of L .
incorporator(s): (if an individual): GU@rTiQNi William E.
{Las} {First) {Middie} {Suffix)
OR {if a business organization):
P. Q. Box 383
{Sireet nome and number or Post Office Bax informarion)
Gunnison Co 81230
; )

n al/Zip Cod
Unﬁgg States (PasiallZip Cote

{Province - {f opplicable} {Couniry - if not U5}
|1;

{Lasi) {Firsy) fMiddle) {Suffix)
OR {if a business organization)
621B N. Taylor Street
{Strect nome and nunber ar Past Qffice Box information}
Gunnison CO 81230
Cioy

{Sate {Postal/Zip Code}
Umtetf States
{Couniry - if not US)

{Province - [f applicable)

{if an individual)

{lag)

{First} {Middie) Suffic}
OR (if a business organization}

{Street name and number or Post Qffice Box infarmation}

<iv)

{State, {PoxtaliZip Code)
Umtecf States

{Country - {f not 1/§)
{if more than three incorporators, mork this box I:I and include an attachment stating the nomes ond addresses of oll
incorporators.)

{Pravince - {fapplicable}

ARTINC_NEC Page2of3 Rev. 372872005
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12, The nonprofit corporation is formed under the Colorado Revised Nonprofit Corporation Act.
13. The corporation will OR willnot [ have voting members.
14. A description of the distribution of assets upon dissolution is attached.

15, Additional information may be included pursuant to §7-122-102, C.R.S. and other organic statutes. If
applicable, mark this box [] and include an attachment stating the additional information.

Notice:

Causing this document to be delivered to the secretary of state for filing shall constitute the affirmation or
acknowledgment of each individual causing such delivery, under penalties of perjury, that the document is the
individual's act and deed, or that the individual in good faith believes the document is the act and deed of the
person on whose behalf the individual is causing the document to be delivered for filing, taken in conformity
with the requirements of part 3 of article 90 of title 7, C.R.S., the constituent documents, and the organic
statutes, and that the individual in good faith believes the facts stated in the document are true and the
document complies with the requirements of that Part, the constituent documents, and the organic statutes,

This perjury notice applies to each individual who causes this document to be delivered to the secretary of
state, whether or not such individual is named in the document as one who has caused it to be delivered.

16. Name(s) and address{es) of the

individual{s) causing the document
to be delivered for filing: McClow John H.

{Lasy) (Firsy] (Middie] uffir)
232 W. Tomichi Ave., Suite 202

{Street nome and number or Post Office Box information)

Gunnison CO 81230
{Ciry} {Posial/Zip Code}
” United States """

(Province - if applicable) {Country — if not US)
{The document need not state the frue name ond address of more than one individual. However, {f you wish to state the nome and address

of any additional individuals causing the document to be delivered for filing, mork this box D ond include an attechment stating the
name and address of such individuals,)

Disclaimer:

This form, and any related instructions, are not intended 1o provide legal, business or tax advice, and are
offered as a public service without representation or warranty. While this form is believed to satisfy minimum
legal requirements as of its revision date, compliance with applicable law, as the same may be amended from
time to time, remains the responsibility of the user of this form. Questions should be addressed to the user’s
attorney.

ARTINC_NPC Pagedofl Rev, 372872005



NOTICE:

This “tmage” Is merely a dispiay of information that was filed electronically. It Is not an image that was created by optically scanning

a paper document.
No such paper document was filed. Consequently, no copy of a paper document Is available regarding this document.
Questions? Contact the Business Division. For contact information, please visit the Secretary of State's web site.

Click the following links to view attachments

Attachment 1
Distribution of Assets on Dissolution




BYLAWS
OF
THE RIVER CLUB AT BUCKHORN RANCH, INC.
A Colorado Nonprofit Corporation

ARTICLE I
Object

1. Management and Operation. The purpose for which The River Club at Buckhorn
Ranch, Inc.{the Association) is formed is to govern the management and operation of The River
Club at Buckhorn Ranch (the Club), a fishing and recreation club which is the Grantee of an
Easement for the fishing and recreational use of land located in Sections 5 and 8, Township 14
South, Range 85 West, 6" P.M., Gunnison County, Colorado (Easement Property). A copy of the
Grant of Easement is recorded in the records of Gunnison County under Reception No.

2. Enforcement of Grant of Easement. The Association, as Grantee of the Easement,
shall be responsible for ensuring compliance by all of the Members with the terms of the Grant of
Easement and the rules and regulations of the Club, and shall not conduct or permit any activity on
or use of the Recreation Land that is inconsistent with the covenants or purposes of the Deed of
Conservation Easement dated July 30, 1998 and recorded August 18, 1998 under Reception No.
486029 in the records of Gunnison County, Colorado {Conservation Easement), granted to the
Colorado Cattlemen’s Agricultural Land Trust (Land Trust) or the covenants and purposes of the
Grant of Easement to the Association.

3. Binding Effect. All present or future owners or tenants or any other person that might
use in any manner any of the Club Lots are subject to the provisions of these Bylaws. Acquisition,
rental or occupancy of any of the Club Lots shall constitute acceptance and ratification of these
Bylaws and shall signify that they will be complied with.

ARTICLE I}
Membership, Voting, Quorum, Proxies

1. Membership. Any person, on becoming an owner of one of the following lots and
a Club membership, shall automatically become a Member of this Association and shall be subject
to these Bylaws:

Lots 19, 20, 30, and 40-58 inclusive,
BUCKHORN RANCH FILING NO. 2b,
County of Gunnison, State of Colorado;

{Club Lots). Such membership shall terminate without any formal Association action whenever
such person ceases to own a Club Lot, Such termination shall not release any former owner from
any liability arising under these Bylaws, or from membership in the Association, or by virtue of
ownership of a Club Lot. Up to five other lots within Buckhorn Ranch Subdivision may be



substituted for the Club Lots listed in this Section, and the substituted lots shall be considered Club
Lots for all purposes under these Bylaws; provided, however, that there shall be no more than
twenty-two (22) total Club Lots.

2. Honorary Membership. Honorary, non-voting, memberships shall be issued to
Richard A. Landy, Justin Feder, and Michael D. Wilson, An honorary voting membership shall be
issued to Paul P, Guerrieri & Son, Inc. (Guerrieri). Honorary Members shall be entitled to all
privileges of membership, subject to these Bylaws and such rules and regulations as the Association
may from time to time adopt for all Members. Honorary Members shall not be obligated to pay dues
or assessments. Honorary Memberships may be transferred, sold, or conveyed only appurtenant to
a lot in Buckhorn Ranch Filing No. 2, appurtenant to the Easement Property or the 4.61 acre parcel
excluded from the Easement, or by will or intestate succession,

3 Quorum. Except as otherwise provided in these Bylaws, the presence in person or
by proxy of members holding one-half (1) of the votes entitled to be cast shall constitute a quorum.
An affirmative vote of a majority of the members present, either in person or by proxy, shall be
required to transact the business of the meeting.

4. Voting. All Members in good standing (as defined in Atricle VIII, Section 4), except
non-voting Honorary Members, shall be entitled to vote on all matters, with one vote per Club Lot
and one vote by Guerrieri. If there is an even number of members who own a particular Club Lot
or the Guerrieri membership and said members split evenly on a question and as a result cannot
reach a decision, the Association’s President shall cast a tie-breaking vote.

ARTICLE 111
Administration

I Annual Meeting. The first meeting of the Association Members shall be held within
ninety (90) days following July 15, 2005. Thereafter, the annual meetings of the Association shall
be held during the month of July of each succeeding year. At such meetings there shall be elected
by ballot members of the Board of Managers in accordance with the requirements of these Bylaws.
The Members may also transact such other business of the Association as may properly come before
them.

2. Special Meetings. The President may call a special meeting of the Members upon
his or her own initiative, upon resolution of the Board adopted at a previous meeting, or upon receipt
of a written request from at least one of the Members. The notice of any special meeting shall state
the time and place of such meeting and the purpose thereof. No business except as stated in the
notice shall be transacted at a special meeting unless by consent of the Members present, either in
person or by proxy. Any such meetings shall be held at such place and time as the President
determines, and if held at the instance of a Member, then within thirty (30) days afier receipt by the
President of such written request.



k3 Place of Meeting. The meetings of the Association shall be held at such place within
or without the State of Colorado as the Board may determine.

4, Notice of Meetings. The Secretary shall cause to be mailed or delivercd a notice of
each annual or special meeting, stating the meeting’s purpose, as well as the time and place it is to
be held, to each Member of record, at the registered address of each Member, at least fifteen (15),
but not more than thirty {30) days prior to such meeting. The mailing of a notice in the manner
provided in this Section or the delivery of such notice shall be considered notice served, and the
Certificate of the Secretary/Treasurer that notice was duly given shall be prima facie evidence
thereof.

5. Adjourned Meetings. 1f any meeting of Members cannot be organized because a
quorum has not attended, the Members who are present, either in person or by proxy, may adjourn
the meeting, to a time not less than forty-eight (48) hours from the time the original meeting was
called.

6. Order of Business. The order of business at all meetings of the Members shall be as
follows:

(a) Roll call and certifying proxies

{b)  Proof of notice of meeting or waiver thereof
{©) Reading of Minutes of previous meeting

{d) Reports of Officers

{e) Reports of Committees

) Election of Managers

(g)  Old business

(h)  New business

(i) Adjournment.

ARTICLE IV
Board of Managers

l. Number and Qualifications. The owner of the Easement Property shall appoint one
member of the Board of Managers. At the first meeting there shall be elected four (4) additional



members of the Board from among the Club Lot owners who own Club memberships. The Board
of Managers shall thereafter govern the affairs of this Association.

2. Powers and Duties. The Board shall have the powers and duties necessary for the
administration of the affairs of the Association and for the operation and maintenance of the club
as a first-class fishing club, and to perform and enforce the provisions of the Grant of Easement.
Such powers and duties of the Board shall include, but shall not be limited to, the following, all of
which shall be done for and on behalf of the Members:

{a) To administer and to enforce the covenants, conditions, restrictions, casements,
uses, limitations, obligations and all other provisions set forth in the Grant of Easement and any
amendments thereto.

{b) To establish, make and enforce compliance with such rules and regulations as
may be necessary for the appropriate use and occupancy of the land subject to the Grant of Easement
and any improvements thereto, with right to amend such rules from time to time. Such rules and
regulations may be adopted or amended only with the approval of at least eighty percent (80%) of
the Members entitled to vote thereon and the owner of the Easement Property. A copy of the rules
and regulations shall be delivered or mailed to each Member upon adoption thereof.

{¢) To designate and to remove personnel necessary for the operation, maintenance,
repair, and replacement of the Club facilities and to incur such costs and expenses as may be
necessary to keep in good order, condition and repair all of the Club facilities. Any cost incurred in
the maintenance, repair or replacement of the Club facilities that will exceed $10,000.00 must have
the prior written approval of a majority of the Members entitled to vote.

{d) To insure and keep insured all of the Club facilities in a reasonable amount for
the benefit of the Members, and to obtain and maintain liability insurance, including the liability
insurance required by the Grant of Easement..

{e) To prepare annually a budget for the Association in order to determine the
amount of the common assessments of Members necessary to meet the Association’s expenses, to
assess the Members and collect such assessments, and to adjust the amount of the periodic
assessments, and to remit or return any excess of assessments over expenses, working capital,
sinking funds, reserves for deferred maintenance and replacement to the Members at the end of each
operating year. To levy and to collect special assessments whenever it is necessary to do so in order
to meet increased operating or maintenance expenses or costs, or additional capital expenses, or
because of emergencies.

{f) To collect delinquent assessments by suit or otherwise and to enjoin or seek
damages from a Member as is provided in these Bylaws.

{g) To protect and defend, in the name of the Association, any part or all of the Club
facilities from loss and damage by suit or otherwise.



(h) To borrow funds in order to pay for any expenditure or outlay required pursuant
to the authority granted by the provisions of these Bylaws, and to execute all such instruments
evidencing such indebtedness as the Board may deem necessary to give security therefor. Such
indebtedness shall be the several obligation of all of the Association Members in the same
proportion as their interest in the Association. The persons who shall be authorized 10 execute
promissory notes and security instruments shall be the President and Secretary/Treasurer, but inany
case, no encumbrance may be placed on the Club facilities.

(i) To enter into contracts to carry out their duties and powers.

(i) To establish a bank account or accounts for the common treasury and for all
separate funds which are required or may be deemed advisable.

(k) To make repairs, additions, alterations and improvements to the Club facilities
consistent with managing the Club in a first-class manner and consistent with the best interests of
the Members,

() To keep and maintain full and accurate books and records showing all of the
receipts, expenses or disbursements and to permit examination thereof at reasonable times by each
ofthe Members under the conditions specified in Article IX hereto, and to prepare or have prepared
annually unaudited financial statements.

{m) To prepare and deliver annually to each Member a consolidated statement
showing receipts, expenses or disbursements since the last such statement.

{n) To meet at least once annually.

(0) In general, to carry on the administration of the Association and to do all things
necessary and reasonable in order to carry out the governing and the operation of the Club.

{p) Ifdeemed necessary by the Board, to employ for the Association a Club Manager
who shall have and exercise those duties and powers granted to him or her by the Board, including
those set forth above, but not those powers which the Board may not delegate and any delegation
to a Club Manager of the Board’s duties and powers shall not relieve the Board of its responsibilities
under these Bylaws. The person who serves as Club Manager shall be designated by the member
of the Board appointed by the owner of the Easement Property.

3. No Waiver of Rights. The omission or failure of the Association or any Member to
enforce the covenants, conditions, restrictions, easements, uses, limitations, obligations or other
provisions of these Bylaws, or the rules adopted pursuant thereto, shall not constitute or be deemed
a waiver, modification or release thereof, and the Association shall have the right to enforce the
same thereafler.



4, Election and Term of Office. The term of the Manager appointed by the owner of the
Easement Property shall be perpetual. At the first meeting of the Association, the term of office of
two elected Managers shall be fixed for one (1) year, the term of office of one elected Manager shall
be fixed for two (2) years and the term of one elected Manager shall be fixed for three (3) years. At
the expiration of the initial term of office of each elected Manager, his or her successor shall be
elected to serve a term of three (3) years. Except as is otherwise provided by these Bylaws, the
Managers shall hold office until their successors have been elected and hold their first meeting.

5. Vacancies. Vacancies in the Board caused by any reason other than the removal of
a Manager by a vote of the Association shall be filled by vote of the majority of the remaining
Managers, even though they may constitute less than a quorum; and each person so elected shall be
a Manager until his or her successor is elected.

6. Removal of Managers. At any regular or special meeting duly called, any one or
more of the Managers may be removed with or without cause by a majority of the Members entitled
to vote, and a successor may then and there be elected to fill the vacancy thus created. Any
Manager whose removal has been proposed by the Members shall be given an opportunity to be
heard at the meeting prior to the votes being taken.

7. Organizational Meeting. The first meeting of a newly elected Board following each
annual meeting of the Members shall be held within fifteen (15) days thereafier at such place as shall
be fixed by the Managers at the meeting at which such Managers were elected, and no notice shall
be necessary to the newly elected Managers in order legally to constitute such meeting, providing
a majority of the whole Board shall be present.

8. Regular Mectings. Regular meetings of the Board may be held at such time and place
as shall be determined from time to time, by a majority of the Managers, but at least two such
meetings shall be held during each calendar year. Notice of regular meetings for the Board shall be
given to each Manager, personally or by mail, ¢-mail or telephone, at least fifteen (15) days prior
to the day named for such meeting,.

9. Special Meetings. Special meetings of the Board may be called by the President on
three (3) days’ notice to each Manager, given personally or by mail, e-mail or telephone, which
notice shall state the time, place and purpose of the meeting. Special meetings of the Board shall
be called by the President or Secretary/Treasurer in like manner and no like notice on the written
request of one Manager.

10.  Waiver of Notice. Before or at any meeting of the Board, any Manager may, in
writing, waive notice of such meeting and such waiver shall be deemed equivalent to the giving of
such notice. Attendance by a Manager at any mecting of the Board shall be a waiver of notice by
him or her of the time and place thereof. 1f all of the Managers are present at any meeting of the
Board, no notice shall be required and any business may be transacted at such meeting.



1. Quorum. At all meetings of the Board, a majority of the Managers shall constitute
aquorum for the transaction of business, and the acts of the majority of the Managers present at the
meeting at which a quorum is present shall be the acts of the Board. If, at any meeting of the Board,
there be less than a quorum present, the majority of those present may adjourn the meeting from time
to time. At any such adjourned meeting, any business which might have been transacted at the
meeting as originally called may be transacted without further notice.

12.  Fidelity Bonds. The Board may require that all officers and employees of the
Association who handle or are responsible for Association funds shall furnish adequate fidelity
bonds. The premiums on such bonds shall be paid by the Association.

ARTICLE V
Officers

1, Designation. The Officers of the Association shall be a President, a Vice-President
and a Secretary/Treasurer, all of whom shall be elected by the Board, and such assistant officers as
the Board shall, from time to time, ¢lect. Such Officers shall each be a member of the Board and
a Member.

2. Election of Officers. The Officers of the Association shall be elected annually by the
Board at the organizational meeting of each new Board and shall hold office at the pleasure of the
Board.

3. Removal of Officers. Upon an affirmative vote of a majority of the members of the
Board, any officer may be removed, either with or without cause, and his or her successor elected
at any regular meeting of the Board, or any special meeting of the Board called for such purpose.

4. President. The President shall be the chief executive officer of the Association. He
or she shall preside at all meetings of the Association and of the Board. He or she shall have all of
the general powers and duties which are usually vested in the office of president of a corporation,
including but not limited to the power to appoint committees from among the Members from time
to time as he may in his or her discretion decide is appropriate to assist in the conduct of the affairs
of the Association or as may be established by the Board or by the Members of the Association at
any regular or special meetings.

5. Vice-President. The Vice-President shall have all powers and authority and perform
all functions and duties of the President, in the absence of the President or his or her inability for any
reason to exercise such powers and functions or to perform such duties.

6. Secretary. The Secretary shall keep all the minutes of the meetings of the Board and
the minutes of all meetings of the Association; he shall have charge of such books and papers as the
Board may direct; and he shall, in general, perform all the duties incident to the office of secretary.



The Secretary shall compile and keep up to date at the principal office of the Association a
complete list of Members and their registered addresses as shown on the records of the Association.
Such list shall also show opposite each Member’s name the number or other appropriate designation
of the Club Lot owned by such Member. Such list together with all business records of the
Association and the Board shall be open to inspection by the Members and other persons lawfully
entitled to inspect the same at reasonable times during regular business hours under the conditions
specified in Article IX hereto.

7. Treasurer. The Treasurer shall have the responsibility for Association funds and
shall be responsible for keeping full and accurate accounts of all receipts and disbursements in books
belonging to the Association; provided, however, that when a Club Manager has been delegated the
responsibility of collecting and disbursing funds, the Treasurer's responsibility shall be to review
the accounts of the Club Manager not less often than twice annually.

ARTICLE VI

Indemnification of Board Members, Officers, and the
Club Manager

L. Indemnification. The Association shall indemnify every Board member, Officer or
the Club Manager, their respective successors, personal representatives and heirs, against all loss,
costs and expenses, including attorneys’ fees, reasonably incurred by him or her in connection with
any action, suit or proceeding to which he may be made a party by reason of his or her being or
having been a Board member, Officer or the Club Manager, except as to matters as to which he shall
be finally adjudged in such action, suit or proceeding to be liable of negligence or misconduct. In
the event of a settlement, indemnification shall be provided only in connection with such matters
covered by the settlement as to which the Association is advised by counsel that the person to be
indemnified has not been guilty of negligence or misconduct in the performance of his or her duty
as such Board member, Officer or the Club Manager in relation to the matter involved. The
foregoing rights shall not be exclusive of other rights to which such Board member, Officer or Club
Manager may be entitled. All liability, loss, damage, cost and expense incurred or suffered by the
Association by reason of or arising out of or in connection with the foregoing indemnification
provisions shall be treated and handled by the Association as common expenses.

2. Other. Contracts or other commitments made by the Board of Managers, an Officer
or the Club Manager shall be made as an agent for the Association, and they shall have no personal
responsibility on any such contract or commitment.

ARTICLE VII

Amendments

1. Articles of Incorporation. The Articles of Incorporation may be amended in the
manner provided by law.



2. Bylaws. These Bylaws may be amended by the Members at a duly constituted
meeting of the Members for such purpose; provided, however, that no amendment shall conflict with
nor omit any of the particulars required by applicable law. These Bylaws may be modified or
amended only with the approval of at least eighty percent (80%) of the Members entitled to vote;
provided, however, that no amendment affecting the rights of the owner of the Easement Property
shall be permitted without the written consent of said owner.

ARTICLE VII}

Evidence of Ownership, Registration of Mailing
Address and Designation of Voting Representative,
Good Standing

1, Proof of Ownership. Except for those Members who initially purchase a Club Lot
from Brush Creek Airport, LLC, any person on becoming an owner of a Club Lot shall furnish to
the Board a copy of the recorded instrument vesting that person with an interest or ownership in the
Club Lot, which copy shall remain in the files of the Association.

2. Registration of Mailing Address. The owner or several owners of an individual Club
Lot shall have one and the same registered mailing address to be used by the Association for mailing
of monthly statements, notices, demands and all other communications, and such registered address
shall be the only mailing address of a person or persons, firm, corporation, partnership, association
or other legal entity or any combination thereof to be used by the Association. Such registered
address of a Member shall be furnished by such Member to the Board within fifteen (15) days after
transfer of title, or after a change of address, and such registration shall be in written form and
signed by all of the owners of the Club Lot or by such persons as are authorized by law to represent
the interest of all of the owners thereof.

3. Designation of Voting Representative; Proxy. 1faClub Lot is owned by one person,
his or her right to vote shall be established by the record title thereto. If title to a Club Lot is held
by more than one person or by a firm, corporation, partnership, association or other legal entity, or
any combination thereof, such owners shall execute a proxy appointing and authorizing one person
or alternate persons to attend all annual and special meetings of Members and at such meetings to
cast whatever vote the owner himself or herself might cast if he were personally present. Such
proxy shall be effective and remain in force unless voluntarily revoked, amended or sooner
terminated by operation of law; provided, however, that within thirty (30) days after such revocation,
amendment or termination, the owners shall reappoint and authorize one person or alternate persons
to attend all annual and special meetings as provided by this Section 3.

4. Good Standing. The requirements contained in this Article VIII shall be first met and

all current assessments paid before any Member shall be deemed in good standing and entitled to
vote at any annual or special meeting of Members or serve as a member of the Board. Any Member
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who remains not in good standing for more than three consecutive months shall have his or her
Membership privileges suspended until good standing is restored.

ARTICLE IX
Right to Inspect Records, Statement of Account

1. Inspection of Records. All Members shall have the right to inspect the Association’s
business records at reasonable times during business hours.

2. Statement of Account. Upon ten (10) days’ notice to the Board, or to the Club
Manager if one is employed, and payment of a reasonable fee not to exceed $50.00, any prospective
grantee, owner or mortgagee of a Club Lot shall be furnished a statement of the Member’s account
setting forth the amount of any unpaid assessments or other charges due and owing to the
Association from such Member.

ARTICLE X
Association Not for Profit

1. Association Not for Profit. This Association is not organized for profit. No member
of the Board of Managers, Officer or person from whom the Association may receive any property
or funds shall receive or shall be lawfully entitled to receive any pecuniary profit from the operation
thereof, and in no event shall any part of the funds or assets of the Association be paid as salary or
compensation to, or distributed to, or inure to the benefit of any Manager, Officer or Member;
provided, however, that:

(a) Only reasonable compensation be paid to any Member, Manager or Officer while
acting as an agent or employee of the Association; and

{b) Any Member, Manager or Officer may, from time to time, be reimbursed for his
or her actual and reasonable expenses incurred in connection with the administration of the affairs
of the Association.

2. Written Agreement. The provisions herein are not applicable to the Manager who
shall perform his or her duties and functions according to written agreement for the compensation
stated therein,

ADOPTED this day of , 2005,

Secretary/Treasurer
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Subject: Re: River Club Rules (sont to Joha Davie)

Frem:  buckhornranchcomcast.not {(buckhormranch@comecast.net)
T blaynedresartrealiych. com;

Ca: thrownBushoefeorpesm apappletanilyahoo.gom:

Date: Thwrsday, Detober 27, 2001 535 PM

Blayne, here are the Rules and Regs that must have been prepared by the Guerrieris. | was
not a party re drafting them. | am pasting them below and attaching them in two formats.
Hope that is helpful. | am also copying Teresa Brown and Beth Appleton. If any questions
about these Rules, contact Steve Guerrieri.

Thanks, Dick

THE RIVER CLUB AT BUCKHORN RANCH
RULES & REGULATIONS
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THE RIVER CLUB FREEMING COMMITTEE
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FIHING RULES
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Wmmm Thelry iy Pei] Iix @rdor sl fhesl ardund & Ssharman fishing, inorone with ihe ishgrman, o ged wiinin 10 yards
of tha meer freem o fiskeammasn withosd the expeess pomrmissan bom He faherman

http://us.mg 1. mail.vahoo.com/meo/faunch 12872011



Print Page 2 of 3

Discaeding of rash, used leaders, oo offser fshing maerials = and around The River Club and B is prokbilod
Felt bofiom wading Boots should bo wam while fahing.
Fisharmon musl gy for thek guides. The River Club assemos thil each geide kncws those Tishing rules. Fwver Club mombers ain neld rospon it fod
the actions and behavior of guides. Guidas moy not Tsh unless they oce o guest of The River Club sombss, 5 guite is o guest, B guide mus! wear
one of tho homacwnars
Rivef fisheimen musd park vehiclos in e designaled parking areas alang the East Rwaor
Fighing Rulas lor e Esst River on The River Club
Thse warlers are fiy fishing only. Fly reds, fiy reols, and artificial fies with barh bess hools arg e anly Eshing taekls (o be used. “Barb loss” hooks
mciude slandard hoaks with the barks fattened
Traul must be caught in e mouth with & By, Tioe! can nol be “snagged.”
Ho troul may Do kepl Al lieat mus! immedatedy be rehemed & they Seam (ealch-and-folaasa). Dead af myunod troul mast bo retumed o this rver,
“Catch-and-ralonia” i & 1ool 16 maintain and emhance iha qualy of tho angling, howver. il doesn’l maean that ail sh wil sunsg Bing casghd and
rebeased. Therefors, in order fo protect the Ssh numbers in e dver and soams the daly caich-aed-rolenso ke is 30 Poul e 1od, inthudng Faul
Fipoked and played s well a8 those landied.
Antificial fetding al fish is prohbited
A singlo 1ol My roBEIVE NG Mane than one beat per fishing peviod, A single rod may mMsarde mo More than two fshing penods. Fishing times and
Esits fay be mserved no more than 30 days in advance Hﬂm&ﬁmmmdmn beat per rod for by fishing perices can b resarod in
acharced by a Rivee Cluls member,
Thiere an bwo fishing pestiods each day. Thi marmeng porads alans ane how afler suniise and ands al noan, The afemcon pericd stards ol nocs and
ands 15 mimies ahor sunsot
Cinly dmyfight fithing i pormifed.
gﬂhm.w.ﬂmﬂ.wmeWﬂmmﬂﬂMnﬁmm.

i :

WATETENg b5 prohebilog.

a indinidual under 13 years old is allowoed In e e o i Bsh wilhoe sdull Bupeniion

P Rhvee Cluby mamibar mury hunod more thas four rods on the River al any tima,

All isharmen must weae “rives” bats or olher “rie” idesiScalion 80 designaled by e monager, o
Fisharman aro probsbiled bom wsing the “san Juan * o disiodge nymphs fiom the nver botlom,  *
4o mone than beo Bies an o single leador on o o] ey B wined,

Cinly Ba managis may stock Boul. Oely troul Fom disease oo habchesdes may be stocked, Only rainbow, brown, cultfoat, and brogk frowd can be
siocked. Mo otet fish or Bat of any kind can be stocked

Spocial Rules of cafching Saimen:

Salman can b kopl

The limil on B number of Salmon which Gan b kept i gosverned be the Siabe of Colorada.

All &har Pl BEEl

RULES FOR LANDIRG AND HAMDLNG FISH

Tiot aen fragie and shoaild bo handed with cana,

All fish, extiuding Salman. must be landed using isnding nets. Fishermen sRoofd fol “Bensh”™ roul b0 Bad tham, Saimon may Be beached

Phgrs or forceps shoold B used to remose Books from fish

T ahowld nol b sguoated with @ hamds.

Trout showld not Ba handled Be placing & fnger through e gils.

Teoud shosdd ned b handled wis @ dry hand

Tioid showdd be unhooked in the nel and gently rebomesd io he siresm .

Fievived lined oul by facing then inta tha curmend and mondng Shem back and lorth untl the Esh can swim sirongly ey

Tiged showdd rot be dropped onio the rver bank, anl Seam rocks of B the river

it shold shways bo atesngplod o kandle and relgase the inoul with e trowd under the suitsss ol tha walar

Ebes which are decply embedded in the gills of the theat of & oul and which would cause damage to the fish § resmoval 5 aempled should be cut off
and ladl i iha T

A trout removed from the wator for mang Shan & ke soconds may suffer falal injery aven il § appears 1o be healthy when nefeased. Damage 68 D00
In a5 e as fve seconds ol af the woler.

Lisingy [argh iroed comgiately ool of the waler in the nel can injure e, To take & picture of a Lege fsh, reach into the nel with the rel and fieh m ©o
waler, ciadie the fish o both hasds, and il the Ssh o dew inchos abovo the waler for $e piciuie.

wlen Rghling & tresd, tha goal Is 1o land it guickly. An exhausied roul. espscialy A large ane, may nol have the ey 16 Survive ovon il ilis
apparently besithy when released. As o trout is played, move the md 8 create an angle Io B fsh, which will mave the fsh theaugh leverags. Uso
i arche of B rod fo maneuver the fsh in the sfream fa a calm Wanding placa.

if a fish goes down siream, heid B red high, mancuver tho fy ine around obstacies, BTG thi Esh in 2 clam area, Thon wal and ieel down 1 i
I

SCHEDULE OF SERVICES FOR THE RVER CLUB AT BUCHHORN RANCH
Sardoes Iacluded in the Rior Club Oues

Employmant of o-588 managesr

Linbikty nfaranon an Commrsn akmonts
Sinckeg ol iver a5 needed
Payment of teal asthio b os common elements
Seaconal labor

RECREATION

Usn of the gecnic aeno s Bmiled o use by one Kember ok @ fene, wilh B mleimum ol nly geests

Resorsation of T pienic Ares must be made on the Che websils, Rosemvalions may b mase nd maon Ban fotesn doys & advantl. and s for &
minimum of ore-hatl day anﬂmﬂmurﬁﬂy for nach rm:uuun.h S o= »

Mareisiis (iSing B PCnic AnEa ang responsible for mainksning B Ared in & noa racive condi .r-u_rrnhu raal upon daparnuen,
Memibers usiog Yol and roadways wilhin chab propory far hiking, biking, erass country sking of sncw shoging may bo accompanicd be Ao mena thon
four pndditional pesons,
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GRANT OF EASEMENT

THISGRANT OF EASEMENT is made on the ____ day of » 2005, by
Paul P. Guerrieri & Son, Inc., a Colorado corporation (Grantor) whose address is P. O. Box 383,
Gunnison, CO 81230 and The River Club at Buckhorn Ranch, Inc., a Colorado non-profit
corporation (Grantee), whose address is 6218 N. Taylor St., Gunnison, CO 81230,

For valuable consideration, including the mutual covenants contained herein, the receipt and
sufficiency of which is hereby acknowledged, Grantor hereby grants and conveys to Grantee, and
Grantee voluntarily accepts, an exclusive perpetual easement for fishing and recreational use upon
the land described on EXHIBIT A (Recreation Land) and a non-gxclusive easement for fishing upon
the land described on EXHIBIT B (Fishing Land), subject to the terms and conditions contained in
this instrument. The Recreation Land and the Fishing Land are collectively referred to as the
Property.

1. Use of the Land.

1.1 Recreation Land. Grantee's members shall have the exclusive use ofthe land
described on EXHIBIT A only for purposes of fishing in the East River, picnics, cross-country
skiing and hiking on designated trails and for such other passive recreational use approved in
advance in writing by Grantor pursuant to paragraph 6 of this instrument. Grantee’s members shall
have access to the land only upon the existing road and upon trails depicted on EXHIBIT C.

1.2 Fishing Land. Grantee’s members shall have the non-exclusive right to use
that portion the land described on EXHIBIT B beneath the East River which shall be limited to the
high water line on either side of said river for purposes of fishing in the East River, subject to the
rights ofthe East River Regional Sanitation District as contained in a deed recorded October 5, 1984
in Book 610 at Page 586 in the records of Gunnison County, Colorado.

2. Prohibited Uses. Grantee shall not conduct or permit any activity on or use of the
Recreation Land that is inconsistent with the covenants or purposes of the Deed of Conservation
Easement dated July 30, 1998 and recorded August 18, 1998 under Reception No. 486029 in the
records of Gunnison County, Colorado {(Conservation Easement), granted to the Colorado
Cattlemen's Agricultural Land Trust (Land Trust) to preserve the agricultural activities upon and
open space character of the Recreation Land. Grantor shall have the right to require restoration by
Grantee of such areas or features of the Recreation Land that may be damaged by any inconsistent
activity or use.

3. Construction of Improvements. Grantee shall not construct any building, structure,
sign, trail or roadway upon the Property nor make stream improvements without the prior written
consent of Grantor and the Land Trust. Such Consent shall be obtained under the procedure
contained in paragraph 6.

4, Taxes. Grantor shall pay before delinquency all taxes, assessments, fees, and charges
of whatever description levied on or assessed against the Property by competent authority
(collectively Taxes), including any Taxes imposed upon, or incurred as a result of this Easement,
and shall furnish Grantee with satisfactory evidence of payment upon written request.



5. Grantors® Title Warranty. Grantor warrants that it has good and sufficient title
to the Property, free from all liens and encumbrances, subject to restrictions, easements and
covenants of record and hereby promise to defend title to the Property against all claims that may
be made against them by any person whomsoever.

6. Grantor’s Consent For New Activity. Grantee shall notify Grantor prior to
commencing any new passive recreational activity on the Property which is not specifically
permitted by the terms of this Easement. Whenever notice is required, Grantee shall notify Grantor
in writing not less than thirty (30) days prior to the date Grantee intends to undertake the activity
in question. The notice shall describe the nature, scope, design, location, timetable, and any other
material aspect of the proposed activity in sufficient detail to permit Grantor to make an informed
judgment. Grantor shall grant or withhold its approval in writing within thirty (30) days of receipt
of Grantee’s written request therefor. In the event the new activity may be inconsistent with the
covenants or purposes of the Conservation Easement, Grantee shall also seek and obtain written
consent from the Land Trust according to the procedure described in the Conservation Easement.

7. Grantor As Director. As part of the consideration for the grant of this Easement,
a representative of Grantor shall be a voting member of the Grantee’s Board of Directors or, in the
event Grantee modifies its form of entity, such other board as is charged with the management of
the business and affairs of Grantee.

8. Indemnity and Insurance.

8.1  Indemnity. Grantee shall hold harmless, indemnify, and defend Grantor and
its officers, employees, agents, and contractors and the heirs, personal representatives, successors,
and assigns of each of them (collectively “Indemnified Parties") from and against all liabilities,
penalties, costs, losses, damages, expenses, causes of action, claims, demands, or judgments,
including, without limitation, expert and other witness fees and reasonable attorneys’ fees, arising
from or in any way connected with injury to or the death of any person, or physical damage to any
property, resulting from any act, omission, condition, or other matter related to or occurring on or
about the Property, regardless of cause, unless due solely to the negligence of any of the Indemnified
Parties.

82  Liability Insurance. Grantee shall, at Grantee’s expense, maintain a policy
or policies of comprehensive general liability insurance with the premiums thereon fully paid on or
before the due date, issued by and binding upon an insurance company authorized to do business
in the State of Colorado, such insurance to afford minimum protection of not less than One Million
Dollars ($1,000,000.00) in respect of personal injury or death in respect of any one person and of
not less than Two Million Dollars ($2,000,000.00) for death or injury to more than one person, and
$50,000.00 for property damage. Any such policy shail name Grantor as an additional insured as
its interest may appear. Grantee shall at Grantor’s request furnish Grantor with copies of all
insurance to be maintained by Grantee and with evidence of payment of the premiums thereon. All
such policies shall contain a clause or endorsement to the effect that they may not be terminated or
materially amended during the term of this Lease except after ten (10) days’ written notice thereof
to Grantor.



9, Enforcement.

9.1 Violations by Grantee. Grantor shall have the right to prevent and correct
or require correction of violations of the terms and purpose of this Easement. 1f Grantor finds what
it believes is a violation of the terms and purpose of this Easement, Grantor shall immediately notify
Grantee in writing of the nature of the alleged violation. Upon receipt of this written notice, Grantee
shall either (a) cease the activity alleged by Grantor to violate the terms and purpose of this
Easement and, if appropriate, restore the Property to its condition prior to the violation; or {b)
provide a written explanation to Grantor of the reason why the conduct or activity alleged by
Grantor to be a violation of this Easement should be permitted. 1fthe condition described in clause
{b) above occurs, both parties agree 10 meet as soon as possible to resolve this difference. If a
resolution of this difference cannot be achieved at the meeting, both parties agree to meet with a
mutually acceptable mediator to attempt to resolve the dispute. When, in Grantor’s opinion, an
ongoing or imminent violation could irreversibly diminish or impair the value of the Property, or
in the opinion of the Land Trust an ongoing or imminent violation could irreversibly diminish or
impair the Conservation Values of the Property protected by the Conservation Easement, Grantor
orthe Land Trust may, at its discretion, take appropriate legal action, Grantee shall discontinue any
activity which could increase or expand the alleged violation during the mediation process. Should
mediation fail to resolve the dispute, either party or the Land Trust may, at its discretion, take
appropriate legal action. Ifa court with jurisdiction determines that a violation is imminent, exists,
or has occurred, Grantor or the Land Trust may get an injunction to stop it, temporarily or
permanently. A court may also issue an injunction or other order to require Grantee to restore the
Property to its condition prior to the violation.

9.2 Costs of Enforcement. Any costs incurred by Grantor or the Land Trust in
successfully enforcing the terms of this Easement against Grantee, including, without limitation,
costs of suit, expert and other witness fees and attorneys® fees, and any costs of restoration
necessitated by Grantee’s violation of the terms of this Easement shall be borne by Grantee. If
Grantee prevails in any action to enforce the terms of this Easement, Grantee's costs of suit,
including, without limitation, expert and other witness fees and attorneys fees, shall be borne by
Grantor, whichever brought the action.

9.3  Grantor's Discretion, Waiver. Enforcement of the terms of this Easement
shall be at the reasonable discretion of Grantor, and any forbearance by Grantor to exercise its rights
under this Easement in the event of any breach of any term of this Easement by Grantee shall not
be deemed or construed to be a waiver by Grantor of such term or of any subsequent breach of the
same or any other term of this Easement or of any of Grantor's rights under this Easement. No delay
or omission by Grantor in the exercise of any right or remedy upon any breach by Grantee shall
impair such right or remedy or be construed as a waiver.

94  Waiver of Certain Defenses. Grantec hereby waives any defense of laches,
estoppel, or prescription, including any defenses available under § 38-41-119, C.R.S. (2003).

10.  Controlling Law, Jurisdiction. The interpretation and performance of this
Easement shali be governed by the laws of the State of Colorado. Jurisdiction and venue for any



action relating to this Easement, or the interpretation, enforcement or determination of the rights and
duties of the parties hereto shall be the District Court in Gunnison County, Colorado. By signing
this Easement Grantor and Grantee submit themselves to the personal jurisdiction of the District
Court of Gunnison County, Colorado and waive any and all rights under the laws of any State to
object to said jurisdiction or venue.

11.  Severability. Ifany provision of this Easement, or the application thereof to any
person or circumstance, is found to be invalid, the remainder of the provisions of this Easement, or
the application of such provision to persons or circumstances other than those as to which it is found
to be invalid, as the case may be, shall not be affected thereby.

12.  Entire Agreement. This instrument sets forth the entire agreement of the parties
with respect to the Easement and supersedes all prior discussions, negotiations, understandings, or
agreements relating to the Easement, all of which are merged herein.

13.  Successors. The covenants, terms, conditions, and restrictions of this Easement shall
be binding upon, and inure to the benefit of, the parties hereto and their respective suceessors and
assigns and shall continue as a servitude running in perpetuity with the Property.

14.  Captions. The captions in this Easement have been inserted solely for convenience
of reference and are not a part of this instrument and shall have no effect upon its construction or
interpretation.

15.  Amendment. Any amendment of this Easement must be in writing, signed by both
parties, and recorded in the records of the Clerk and Recorder of Gunnison County, Colorado.

16.  Notice. Any notice, demand, request, consent, approval, or communication that
either party desires or is required to give to the other shall be in writing and either served personally
or sent by first class mail, postage prepaid, addressed as follows:

To Grantor: Paul P. Guerrieri & Son, Inc.
P. Q. Box 383
Gunnison, CO 81230
To Grantee: The River Club at Buckhorn Ranch, In¢.

621B N. Taylor St.
Gunnison, CO 81230

To the Land Trust:  Colorado Cattlemen’s Agricultural Land Trust
8863 Ralston Road
Arvada, CO 80002

or to such other address as either party from time to time shall designate by written notice to the
other.



TO HAVE AND TO HOLD unto Grantee, its successors, and assigns forever.

IN WITNESS WHEREOQF Grantor and Grantee have executed this Grant of Easement as of
the day and year first above written,

Grantor Grantee
Paul P. Guerrieri & Son, Inc. The River Club at Buckhorn Ranch, Inc.
By: William E. Guerrieri, President By: Steven R. Guerrieri

STATE OF COLORADO )
) ss.
COUNTY OF GUNNISON )

The foregoing instrument was acknowledged before me this day of .
2004, by William E. Guerrieri as President of Paul P. Guerrieri & Son, Inc., a Colorado corporation.

Witness my hand and official seal.

My commission expires:

Notary Public
Address:
STATE OF COLORADO )
COUNTY OF GUNNISON )
The foregoing instrument was acknowledged before me this day of

2004, by Steven R. Guerrieri as President of The River Club at Buckhorn Ranch, Inc., a Colorado
non-profit corporation.

Witness my hand and official seal.

My commission expires:

Notary Public
Address:

ZReal EsmuesGuoren en'03031 ) Gran of Easernent wpd



EXHIBIT A

Recreation Land
Parcel A;

A tract of land located in the Southwest Quarter of the Southeast Quarter (SWY%SEY) of
Section Five (5), Northwest Quarter of the Northeast Quarter (NWYUNEY) and the Northwest
Quarter (NW) of Section Eight (8), all in Township Fourteen (14) South, Range Eighty-five (85)
West, Sixth Principal Meridian, more particularly described as follows, to-wit: Beginning at the
point on the South bank of East River at the intersection of the West line of the SW4SEY, Section
5, Township 14 South, Range 85 West, 6™ P.M, with said South bank of East River, whence the
south quarter corner of Section 5 bears South a distance of 786.8 feet, more or less; thence running
along the South bank of said East River South 57°07' East 538 feet, thence North 38°00° East 464
feet, thence North 11°30° East 347 feet to a fence corner; still running along the South bank of East
River North 45°31' East, 150.5 feet, more or less, to the intersection of the North line of said
SWSEY, said Section 5, South 100 feet to fence corner; thence running along the East line of the
SWYSEY, Section 5, South 1221 feet, more or less, to the South line of Section 5, also the North
line of Section 8; thence running along the East line of the NWNEY4, Section 8, South 1321 feet
to the Southeast corner of the NWWINEY;, Section 8; thence along the South line of said NWYNEY,
Section 8; North 89°32' West 1341 feet to the Southwest comner of the NWY%NE'Y:, Section 8; thence
along the East line fo the SE/4NWY of said Section 8 South 1323 feet to the Southeast corner of said
SEVNWY, Section 8: thence along the South line of the SEVANW'4, Section 8, North 89°36' West
898 feet, more or less, to the intersection of said South line of SE4NW Y, Section 8, with the East
bank of East River, said point being marked with a wood stake 29 feet easterly from the river bank
and on the South line of said SEVAN WY, Section 8; thence running along the East bank of East River
North 4°34' East 705 feet, thence North 0°19' West 788 feet, thence North 19°56' East 1052 feet,
thence North 36°52' East 192 feet, more or less, o the intersection of the North line of said Section
8 with the East bank of East River; thence along the North line of said Section 8 South 89°28' East
343 feet, more or less, to the North quarter corner of said Section 8 which corner is also the South
quarter corner of said Section $; thence North 786.8 feet, more or less, to the point of beginning.
County of Gunnison, State of Colorado.

Parcel B:
That portion of the Southwest Quarter of the Southeast Quarter (SWY%SEY:) of Section 5,

Township 14 South, Rang 85 West ofthe 6™ P.M. lying North and West of the East bank of the East
River and that portion of the East Half of the West Half of Section 8, Township 14 South, Range 85
West of the 6™ P.M. lying West of the East bank of the East River, County of Gunnison, State of
Colorado,

EXCEPTING THEREFROM that portion of the above described parcels conveyed to East River
Regional Sanitation District, a quasi-municipal corporation by Deed recorded October 5, 1984 in
Book 610 at Page 586, being more particularly described as follows:

A-l



PARCEL NO. 1
Township 14 South, Range 85 West, 6% P.M,

Section 8: A tract of land located within the SEYSWY¥ of said Section 8, more particularly
described as follows:

Commencing at the West 1/16th corner between said Section 8 and Section 17 from whence the
southwest corner (rebar monument with cap stamped *9476'and *S. 7, 5. 8,S. 17, S. 18') bears South
88°28'26" West 1295.78 feet, and from whence the south % corner (iron monument with a 3 inch
steel disc stamped ‘% - S. 8 - 8. 17 - 6753") of said Section 8 bears North 88°28'26" East 1295.78
feet; thence North 69°58'16" East 29.44 feet to a fence corner being the point of beginning of the
tract herein described; thence along a fence line the following five (5) courses and distances: North
88°33'28" East 635.65 feet; thence North 88°09'53" East 392.99 feet; thence North 36°1228" West
544,06 feet; thence North 03°32'28" West 666.90 feet; thence North 29°01'08" West 204.81 feet to
the north boundary of the said SE/4SWY; thence leaving said fence line South 88°57'34" Westalong
the above said north boundary 592.69 feet to the Southwest 1/16th cormner of said Section 8 {iron
monument with a 3 inch disc stamped ‘SW 1/16 - S. 8 - 6753); thence South 00°06'09" West along
the east boundary of the said SEY4SWY a distance of 717.97 feet to a fence line; thence along said
fence line South 05°43'20" East 189.66 feet; thence South 02°03'30" East 145.80 feet; thence South
00°33'49" East 249.17 feet to the point of beginning,

PARCEL NO. 2

Township 14 South, Range 85 West, 6" P.M,

Section 8: A tract of land located in the NEVSWY of said Section 8, more particularly
described as follows:

Beginning at the Southwest corner of the NEVSW of said Section 8, from whence the West /4
corner of said Section 8, bears N 45°35'46" W, 1,855.78 feet; thence proceeding around the tract
herein described N 00°06'09" E, along the West line of the NEASW Y of said Section 8, a distance
of 182.59 feet; thence § 56°57'09" E, 52.17 feet; thence S 11°35'51" E, 155.95 feet to a point on the
South line of the NEVSWY: of said Section 8; thence S 88°57'34" W, along said South line a
distance of 75.42 feet to the point of beginning.

ALSO EXCEPTING THEREFROM a tract of land within the SW%4SEY% of Section 5, Township
14 South, Range 85 West, Sixth P.M., Gunnison County, Colorado, said tract being more
particularly described as follows:

Commencing at the South Quarter corner of said Section 5, (as marked by a USBLM monument);
thence North 07°1022" East 979.36 feet along the west line of said SW4SEY, to the point of
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beginning for the herein described tract, thence the following courses around said tract:

16.1 North 07°1022" East 128.32 feet along said west line;

16.2 North 65°39'41" East 452.62 feet to a point on the north line of said
SWWSEY,

16.3 North 89°39'00" East 269.05 feet along said north line;

16.4 South 22°49'13" West 515.52 feet;

16.5 North 72°12723" West 522.52 feet to the point of beginning of the herein
described tract.
This tract contains 4.61 acres more or less.



EXHIBIT B

Fishing Land

PARCEL NO. |

Township 14 South, Range 85 West, 6" P.M.

Section 8: A tract of land located within the SEY4SW' of said Section 8, more particularly
described as follows:

Commencing at the West 1/16th corner between said Section 8 and Section 17 from whence the
southwest corner (rebar monument with cap stamped ‘9476'and ‘S. 7,8. 8, 8. 17, S. 18') bears South
88°2826" West 1295.78 feet, and from whence the south ¥ corner (iron monument with a 3 inch
steel disc stamped ‘% - S. 8 - S. 17 - 6753") of said Section 8 bears North 88°28'26" East 1295.78
feet; thence North 69°58'16" East 29.44 feet to a fence corner being the point of beginning of the
tract herein described; thence along a fence line the following five (8) courses and distances: North
88°33'28" East 635.65 feet; thence North 88°09°53" East 392.99 feet; thence North 36°12'28" West
544.06 feet; thence North 03°32'28" West 666.90 feet; thence North 29°01'08" West 204.81 feet to
the north boundary of the said SEX4SWY; thence leaving said fence line South 88°57°34" West along
the above said north boundary 592.69 feet to the Southwest 1/16th corner of said Section § (iron
monument with a 3 inch disc stamped ‘SW 1/16 - S. 8 - 6753); thence South 00°06'09" West along
the east boundary of the said SE%4SW. a distance of 717.97 feet to a fence line; thence along said
fence line South 05°43"20" East 189.66 feet; thence South 02°03'30" East 145.80 feet; thence South
00°33'49" East 249.17 feet to the point of beginning,

PARCEL NO. 2

Township 14 South, Range 85 West, 6" P.M,

Section 8: A tract of land located in the NEWSWY% of said Section 8, more particularly
described as follows:

Beginning at the Southwest corner of the NEX4SWY of said Section 8, from whence the West %
corner of said Section §, bears N 45°35'46" W, 1,855.78 feet; thence proceeding around the tract
herein described N 00°06'09" E, along the West line of the NEYSW Y of said Section 8, a distance
of 182.59 feet; thence S 56°57'09" E, 52.17 feet; thence S 11°35'51" E, 155.95 feet to a point on the
South line of the NEXSWY of said Section 8; thence § 88°57'34" W, along said South line a
distance of 75.42 feet to the point of beginning.



EXHIBIT C

Map
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