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Amended and Restated Articles of Incorporation
filed pursuant to §7-90-301, et seq. and §7-130-106 and §7-90-304.5 of the Colorado Revised Statutes (C.R.S.)

1. For the entity, its ID number and entity name are

ID number 19871272478
(Colorado Secretary of State ID number)
Entity name ARROWHEAD IMPROVEMENTS ASSOCIATION, INC. .

2. The new entity name (if applicable) is

3. The amended and restated constituent filed document is attached.

4. The amendment to the articles of incorporation was in the manner indicated below: (make the applicable
selection)

[]The amendment and restatement was adopted by the board of directors or incorporators without member
action and member action was not required.

[ ]JThe amendment and restatement was adopted by the members AND the number of votes cast for the
amendment by each voting group entitled to vote separately on the amendment was sufficient for approval
by that voting group.

(If the amended and restated articles of incorporation include amendments adopted on a different date or in a different
manner, mark this box Ebnd include an attachment stating the date and manner of adoption.)

5. (Caution: Leave blank if the document does not have a delayed effective date. Stating a delayed effective date has significant legal
consequences. Read instructions before entering a date.)

(If the following statement applies, adopt the statement by entering a date and, if applicable, time using the required format.)

The delayed effective date and, if applicable, time of this document is/are

(mm/dd/yyyy hour:minute am/pm)

Notice:

Causing this document to be delivered to the Secretary of State for filing shall constitute the affirmation or
acknowledgment of each individual causing such delivery, under penalties of perjury, that such document is such
individual's act and deed, or that such individual in good faith believes such document is the act and deed of the
person on whose behalf such individual is causing such document to be delivered for filing, taken in conformity with
the requirements of part 3 of article 90 of title 7, C.R.S. and, if applicable, the constituent documents and the organic
statutes, and that such individual in good faith believes the facts stated in such document are true and such document
complies with the requirements of that Part, the constituent documents, and the organic statutes.

This perjury notice applies to each individual who causes this document to be delivered to the Secretary of State,
whether or not such individual is identified in this document as one who has caused it to be delivered.
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6. The true name and mailing
address of the individual causing
the document to be delivered for
filing are

With Jacob

(Last) (First) (Middle) (Suffix)

Street name and number or Post Office Box information)

525 N. Main Street

Gunnison CO 81230
(City) (Stat (Postal/Zip Code)
Unitéc? States e

(Province — if applicable) (Country — if not US)

(If the following statement applies, adopt the statement by marking the box and include an attachment.)

[]This document contains the true name and mailing address of one or more additional individuals causing the

document to be delivered for filing.

Disclaimer:

This form/cover sheet, and any related instructions, are not intended to provide legal, business or tax advice, and are
furnished without representation or warranty. While this form/cover sheet is believed to satisfy minimum legal
requirements as of its revision date, compliance with applicable law, as the same may be amended from time to
time, remains the responsibility of the user of this form/cover sheet. Questions should be addressed to the user’s

legal, business or tax advisor(s).
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Arrowhead Improvements Association, Inc.
Amended and Restated Articles of Incorporation
Additional Provisions

ARTICLE 1
Name

1. The name of this corporation shall be Arrowhead Improvements Association, Inc.

ARTICLE II
Purpose

1. The corporation is established not for profit and the objects and purposes for which the
corporation is organized and the nature of the business to be conducted by it shall be:
(a) To provide for maintenance, preservation and aesthetic and architectural control
of the single family dwelling sites and common area within the subdivision.
(b) To constitute the Association to which reference is made in the declaration of
protective covenants for Arrowhead Improvements Association (“AIA”) filed with the
Gunnison County Clerk and Recorder, as amended.
() To be the Association for AIA in accordance with the Colorado Common Interest
Ownership Act, and the Colorado Revised Nonprofit Corporation Act, as they now exist
and as they may hereafter be amended from time to time; provided, however, that nothing
contained in these Articles shall be construed as electing treatment under the Colorado
Common Interest Ownership Act other than as mandated by law for pre-existing
communities.
(d) To own, administer and maintain all property, whether real or personal or interests
therein, owned by AIA for the use and benefit of all site owners within AIA.

ARTICLE III
Powers

1. This nonprofit corporation shall have and may exercise all powers conferred upon a
nonprofit corporation under the Colorado Revised Nonprofit Corporation Act and the Colorado
Common Interest Ownership Act, as they now exist and as they may hereafter be amended from
time to time, and under the declaration of protective covenants, as amended, for AIA and other
governing documents for AIA. This includes the power to sell real estate, sell personal property,
encumber property owned by the Association, and otherwise take any action appropriate of an
Association. Limitations on the powers of the Association include those set forth below.

2. In addition to the other limitations placed on the Association’s exercise of its powers by
law or by other governing documents of the Association, the Association shall not:
(a) Without the assent of 75% or more of the members as defined by the covenants,
provide any real or personal property owned by the Association as security or collateral
or otherwise encumber any real or personal property owned by the Association in order to
secure an obligation of the Association; or
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(b) Without the signed assent of 75% or more of the members as defined by the
covenants, dedicate, sell or transfer all or any part of the common area to any public
agency, authority or utility; or

(c) Without the assent of 75% or more of the members as defined by the covenants,
merge or consolidate or otherwise participate in any merger or consolidation with any
other nonprofit corporations organized for the same purposes or annex additional
residential property and common area.

ARTICLE IV
Membership

1. The Association will have a single voting member for each Site (as defined in the
declaration) subject to the declaration.

2. There is one membership for each Site owned, which shall be automatically transferred
upon the conveyance of the Site.

3. The qualifications of members of the Association, the voting rights and other rights and
obligations of Members are contained in the declaration and bylaws of the Association.

4. All votes of the membership shall be done by mail.

ARTICLE V
Board of Directors

1. The business and affairs of the corporation shall be managed by a board of directors, also
known as an executive board under the Colorado Common Interest Ownership Act.
(a) All directors shall be members of the corporation.
(b) The number of members of the board of directors shall be as set forth in the
bylaws.
(c) The term of office, and method of election, removal and filling of vacancies shall
be as set forth in the bylaws.
(d) The personal liability of a director to the corporation or its members for monetary
damages for breach of a fiduciary duty as a director or officer is limited to the full extent
provided by the statutes of the State of Colorado.

2. The corporation shall indemnify the officers and directors of the corporation to the full
extent permitted by the statutes of the State of Colorado.

ARTICLE VI
Amendment

I. Amendment of these Articles may be done in accordance with the voting provisions
provided in the bylaws for amendment of these Articles. No amendment to these Articles of
Incorporation shall be contrary to or inconsistent with the provisions of the declaration or
Colorado law.
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ARTICLE VII
Dissolution

1. Dissolution. In the event of the dissolution of the Association as a corporation, either
voluntary or involuntarily by the Members, by operation of law or otherwise, then the assets of
the Association shall be distributed or otherwise owned as set forth in C.R.S. § 38-33.3-218 and
to the extent the same is not applicable, then the same shall be distributed to the Members pro

rata by Site with the owners of each Site receiving one share.

These Amended and Restated Articles of Incorporation were adopted on August 19, 2017
by the board of directors without member action and member action was not required.

Page 3 of 3



