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BY― lム l■lS

OF

CRYSTAL CREEK cONDO卜 lINIUM ASSOCIAT10N

(a non― profit cOrpOratjOn)

ARTICLE I

Offices

Section 1. princi al Office.
Assoclatlon shafl belf
Commerciさ l  center, 214

SectiOn 2.  other

Street,

or offlces at s,rch-oth?i-pfiiE!
tlne deslgnate.

The principal office of the
of Richard T. paynter, Jr., 0re_Br:ckeE
P. 0. Box 789, Crested Burte, Coloiado.

the
6th。

Offices.

ARTICLE II

EI J警⊇二Ltty fOr Monbershュ

Membersh」 p in the Assocation, except fOr membership Of the initial
Board Of DirectOrs, shall be linjtc・ d to rt‐ cord owncrs of a fce Or individed
fee interost in any conconiniun t11)it witlnin the Cr)'stal Croek cOndOttiniu:li s。
One norbershiP in the Association s}lall be issl10d tO the recOrd owncr Of each

:i:::l:::||:ll:;・ [l:hil[i:li::::lii]il:h ::。
::::::111・ In ll:Se::lle:i;V::Ih

lcthcr by 」oint tenancy, tenancy ■n
corrnon, or othcrl■ ise, tlle mOrnbershiP as tO Sヽ lCh condomini、lm unit shall be

::ilii :1: :"ξ :1:lealinキ ti[]h:lai:rd::::nil:li:hi::di:il:i:|::i[liliII:Tii:
at the tine of issuance, one person who
shall have the powcr tO vOte stnid menbershiPo  No ncnbershiP shall be isSued
to any othor persOn cr pcrsOns exc(:pt as they may be iss、 led in substitution
for outstanding mcrberships assigned to new recOrd oぃ

ηers of cOndominium units.

ARTICLE III

Meet ill■ s

of theSi::::lalion篭 壼 棚
主 The first anntal meeting Of thO ncmbers

ffil "c"ti"Ss ,rr tt,... .n"rr-ers;l..3r1 be

. The Assoclatlon nay esEabllsh such offlce
as the Board of Directors raay from tlme Eo

held On the second
as the menbers by
elected a Board of

TuesCay ln .Ian',jary of each year, or at such other Einle
riajorlty voi.e a?prove. At srrch rneeting, there slrall be
Directors in accordance wlth the rcqulreirents of Article IV of these By-Laws,
The ner:bers nay also tra:rsacE such other business of the Associatlon .i rnayproperly cor.:e before them.

Sectlon 2. 
"Sifciq]_l:le!_l:g.:_:- 

Speclal i.ir(:etlr)gs of the ne:rbers for
any plrrpose of purp-'sesr other tiran ihose rc-gulared by statute, nay be
ca11c'd for by lhe iiesicenr, as direcied by reso1.!ion of the Board of
DlrecEors, or upon a ?etltion signed by a najorlty of the ncnbers. Such
petltlon shaLl srate'rl',e pL:1poss or purposes of such proposed meetlng. llo
buslncss shaIl. be tr3nsacted aE a spoclal neetlng except as stated in the
notlce, unless by cc:sent of 4/5ths of the merters present, elther l"n person,
or by proxy.

Sectlon 3. liotlce of Spjql-et l!:-1-1..1rg-r- The prestdenr or Secretary
sirall glve or ..use To--bElliii;ri;" 

"a iie rire, place a.d purpcse oi
holding each spe ciai :.Jet.ing by r:..ri1ing cr lrand deliverlng such notlce at
rcast flve (5) days prJor to such reeLing to cach nenber it th" respectlve
adcresses of sald r:i::5ers as thcy eppcer on Lhe records of tlre Association.
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by prOi;C:1:11 :e き::::i百:二ftttfie :::[ T:Ib:IctCl:id:I[i::: :lile:il:d :y
Such mcmber.

:i:hil:::i:li]:::l                         i::i:li:::il:i:::||:ii:i::|::i::::if

l::::::li:]:|:[:]t :i:::ligilI]:i:[:]|:il ait :「

y ::i::ile:nil:til: ::Clii:ly
tnay be transacted which might have

any ]。 :「 :t::le:・。1どI:慧1::idottil二mtiitlal[i:l[ili::::::ll::ir:li: :l:li:| :Iy

「 [:IIn:IS:rb:P:1][leW::1111: ::C[[:altteting tO Order。

noticeS:::i:le:° し。1::・:Iτ:fTさ1:tfft、 e::yBI:::::,m:I :; ::ItilleoVallieillsel
:::m:Ie:::lea laiv::Tber in person at any mecting Of the menbcrs shall be

ARTICLE IV

Directors

:i:]:::::ii:l:llii

_, sectlon.2. rcrers and Dujles, The Board of Drrectors sharl haveIne powers and dutres necessary for the admlnrs!raEl.on of the affalrs ofthe r'rssoclailon, anc nay do a11 such acts and thlngs as are noE by 1aw,or by these Ey-l,aus, dtrected to be c::erclsed and Sone by the *eob"rs.
Jlre po',rers of the Bcard of Direciors shall inc.l ,,de, but nof be Iimited to,all of the rlghts ard durres of the Eoard of Drreciors as set forth else-where In these By-r,ars, and [he Articles of IncorporaElon, and ln .heco:rco:i.nlun Declaratron applicabre tc the ccndonrnlum projecr proper.y,
and sha1l also Lnclude !he porcr to Dr.:rrrgate such rulee end reculatlonspcrtajnlng to such righrs and drliles as ray be deeined proper and r^,hlch areconsistcnt ulth tlte !oreqolng, The Eca-rd of Director.'.ry d.lugate 6uch(1ur.lc:s as a?pear 1n the besc lntere:;rs of the i.ssoclat10n, and to t.he extcrn!per:itted by law; ho:ever, the Board when so delegatlng shalL not be re-Lleved of its respo;ls1.b11i ty under the condomlnt.,m Decia.atlons.

seccion 3. Erisllon 
"ld Term of office, The reirn of the dlrectors

named in the LrtrclJiJf r...rpor"rr"" sr,alr ue "r.ri-ir,"-ilrsr annual
r-e:--!rershlp ;:ee!1ng, ::d uittl their sri( cassors are r!rr1.y chosen and quallfy.
Thclr successors shall be electr,d et tbe firsE annual nreetlng of tl.re ncn-bers. A new Board cf Dlrectors shall be elected by the mer::bers at eachregular annual ocerl:g thc-reaft.er, and shalr nold tfflce for a terro of one(1) year, and untir a successor sha11 be elected and sharl querrfy, exceptas herelnafter otherilse provlded. The nunber of dlrectors nay be atterld
froo tlne to tlfie by'-he acllon of a malority of the merbers at any regularmeetlilg called for s:ch purpose. In rlrl event of any lncrease ln the nurberof directors ln ad';a:,ce of the an;.ir:a1 reetlng, each addltlonal director shall
be elecEed by the rh?n e>:lstlng Board of Directors, and hold offlce untir hlssuccessor 1s electei i:rd shal1 quallfy.

The buslness, propert.y and
controlled and conducted by
than three (3), nor nore
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. Sectlon 4' Vacancles. vacancles on the B<.:ard of Dlrect.ors caused by any
reason sha1l be fiil-.'d 5t vote of the naJority of r.he rer,alnlng dlrectors evcn
thc'uih tlrey;,ay corrsisL of le'ss th,ln a (|rorum arrd each person Io elected slrall be
a dlrector until hls successor Js c'lectr:d by the rnenbers at, the next ennual mectlng.

1. Sectlon 5. pcr::!El_g!_UEgqgrs: At any regular or speclal meetlng of che
Inenbers, any one or E)ore of the dlrectors r:ray be removed wlth or ulthout. cause
aE a:ry tllre by the afflrr:atlve vote of seventy-ftve (752) per cent of the entlre
nernbershlp of record and a successor nray ihr.n be elected to fll1 the vacancy thuscreated. Lny dlrector lhose rencval has bcen proposed by Ehe meober shall beglven an opporruniEy to be heard at rtie meetJng.

Sectlon 5. cor:,rensat.1on. lio ccrpensatlon sha1l be paid to directors forthelr servlces as Z-iliilo?s. xo reirrrneratlon sirall be pald to a dlrector for
servlces perfor':red by hin for the Assoclar,lon 1n eny other capaclty, unless aresolutlon authorl zing such re::'.lll(]r'ar1on shall have been ,nrni*ouriy adopted bythe Board of Dr.rectors before the scr,Jces are irnclertaken.

Qfa.:-l-1-rr_i-lcrf__.,1"=!_U.A,_. The flrsr neetlng of a neuly elecred
shall be held \"'irhtn ten (10) days of electlon ai such ttne

Sectlon 7.
Board of Dlrectors
and place as shall
and no notice sha11
to constttute such
present,

be fLxed at the meerlng at.rhlch such dlrectora uere elected,
be necessary to the newly elected dlrectors ln order lega1lyieeting, provldlng a naJorlty of the whole Board shal1 be

Sectlon 13,  Fidellty Bonds.  The Board Of Directors shall require that all
for.:l.ssoclaE1cn
bonds shall be

. Sectlon 8. ls3lfg1]!ge5!.g_1_:- Regrrl6l neetlngs of the Board of Dlrectorsnay be held at such tine and placels shall be deteintned, frorn tlme to tlne,by a naJorlty of the directors, buE at least two such r,:eet.r.ngs sharl be helddurlng each fiscar year. llotlce of regrrlar meetlngs of the Board of Directorssha11 be given Eo each director, persona)ly or by ia11, telephone or telegraph,at least three (3) iays prlor to rhe day naned for the meetlng.
', sectlon 9. -sreclal Meetrngs. Special meetlngs of the Board of Drrectorsreay De carrecr by the presldent on rhree (3) daysrnotlce to each director, g1,enpersonally or by ma{1, telephone or telegraph, uhlch notlce 6ha11 Etate the tLne,place (as herelnabove provlded) and purpose-oi the meetin!. speclal mcetlngs of theBoard of Dlrec:ors sharl be carred by the presldent or selretary in rlke cannerand on like norlce on rhe urlrren,oq,,urr of at leasr fiia;-(502) pcr 

"""t "f-a}r"dir€ctors.

sectlon I0. lrarver of Notrce. Before or at any meeting of the Board ofDirectors, 
"ny dir".ro?E!]1i-iilrlng, walve norlce of such meerlng and suchualver sharl be der-.:ed equlvalenE to the glvlng of such noElce, AtEendance bya.director a! any r.setlng of the Board shall be a walver of notlce by him of thetlne and place thereof. rf a1l the dlreccors are present at eny oeeElng of theBcard, no notlce sha1l be regulred and'any buslness nay be transacted at suchtree t in g.

Sectlon Il. [uorurn. A majoriry of the Board of Dlrectors shall constltutea quorutr for the ir-ars.'tctlcn of brrslness, but 1f at any meetlng of the Board therebe 1e ss lhan a qucrur:l-present, a r:aJori !y of t|ose p.".n".,f nay adJourn Ehe rneet.Lntf ror tiire to tlr:e. If a ouoru'.r be present, the af f lrr"etive vote of the naJorltyof the dlrectors presen! snalr De the act of the Doard of DlrecEors.

Sectlon I2. fdjgrrl"Snl-g-r_ The Board of Dlrectors may adJourn any treeringfroo day co day or-irir, ott,er tlne as may be prr.rdent or necessary ln the lnteresEsof the Lssociatlon, provlded lhat no r:.eeting nay be adJcurned for a perlod 1on6erthan thlrry (30) Ca:'s.

offlcers and
furds shaIl
pald by the Lssoclailon.

e:ployees of the Assoclatlon hand1.1ng or responsible
furnlsh aCequate FiCeIlty Bonds. The prenlunrs on such



Sectlon 1. !-$lffgt:!gl-- The
be a Presldent, a Vlce presldent, a

,1. be elected by and f roro the Board of
Asslstant Secretary and an Asslstant
thclr Judgnent rray be necessary.

ARTICLE V

0f f lcere

princlpal offlcers of the Assoclation shal!
Secretary and a Treasurer, all of whon shall
Dlrectors. The Directors may appolnE an
Treasurer, and such oEher offlcers as ln

Sectlon 2, El ectlon of Officers.  The offlcers of the Assoclatlon shall
at the, organLzatlon meetlng ofbe e l.ected annually by Ehe Board of nirectors

each ner,r Board.

Section 3. Re:rcval of Offlcers. Upon an afflrrnatlve voEe of three-fourths
(3/a)ofth""e'ob"ffi,"tto.=,anyoff1cermayberemoved,
elther slth or wlthout cause, and his successor elected at any regular Beetlng
of the Board of Directors, or at any speclal meetlng of rhe Board called for iuch
purPose.

Sectlon 4. Prcsldeq!. The Presldent shall be the chlef executlve offlcer
of the Assoclatlonl-Hu.h-"ff pres{de at all meetlngs of Ehe rnenbers and of the
Board of Directors. He shall have all of the general poeers and dut,Les whlch are
nornally vested ln the offlce of the presldent of a corporatlon, lncludlng but
not LLrnlted to tlre po',rer to appolnt corrltEees from arnong the members froo ti:::e
to tlr"ne as he nay ln hla dlscretlon declde 1s appropriaEe to esslst ln the conduct
of the affairs of the Assoclation.

Secrlon 5. Vice Presldent. The vlce Presldent shall rake the place of
the Presldeat and i-EiT6.ro hi"-f,,,ties uhenever the Presldent shall be absent or
unable Eo act. ff nelther the Preslden! nor the \rlce President ls able to ac!,
the Soard of Directors shall appclnE sone othcr ncnber of the Board to do so on
an lnterlto basls. The Vlce Presldent sha11 also perfora such oEher dut1es as
sharr froo tlne to tlme be lmposed upon hlm, by the Board of Direclors.

Sectlon 6. Secret.arv, The Secret.ary sha11 keep the minutes of all oeetlngs
of the members; rre-lharftrave lhe cuslody of che seal of the Assoclation; he
shall l'.ave charge of the meabershlp books and such otherbooks and papers as the
Eoard cf Dlrectors r::ay dlrect; and he shal1, ln generar, perforo all the dutles
lnclder:t to the offlce of Secrelary.

Sectlon 7. Treasurer. The Treasurer sha1l have the responslbillty for
Assoclatlon funds a"d-Iic"iltles and shall. be responslble for keeping fuil and
accurate accounts of aLl recelpts and dlsbursements ln books belonglng to Ehe
Assoclatlon. He shalI be responslble for t.he deposlt of all moneys and other
valrrable effecls 1n the nane, and to the creclt, of the AssoclaElon 1o such
deposltories as nay froa Elre to tlt:e be designated by the Board of Dlrect.ore.

Sectlon 8. C":i3g=l]g11. No conpensatlon shall be pald !o offlcers for
thclr servlces ae olltE-r-s, lo rc'.uneratlon sha1l be palcl to an offtcer for
servlces perforned by hlm for tlle Lssocl.ation l-n any other capaciEy, unless a
resolutlon authorlzllg such rc:',::era!1on 'shaL1 h:rve been trnanlr,rously aCopted by
lhe l.ard of Dlrectors before Lhe servJ.ces are trndertaken.

ARTICLE VI

Powers, .Rlghts and Dutles of the
Association and Mettbers Thereof

The Lssoclatlon and 1Es tre:bers shall have all the pol'ers, rlghEs, <iutles
and obllgatlons set forth 1n the Artlcles of Incorporatlon for Ehe Assoclatlon,
these tsy-Lars, ru1-es and regulatlc:rs pursr,lant thereto, and recorded restricEicis
of the property, and as a:ry of the sace nay be duly adopted or alended. lio
lransfers of ee:bershlp ln the Lssoclarlon shall be nade except as pror'1ded hereln
and no such transfer shal1 be nade upon the books of the corporatlon wlthln ten
(10) Cays next precedlng the a:l:rua1 n€,etlng of the ncrbers.

The ae:bers and Board of Dlrectors, or each of theE, shaIl have the e):pres8
authorlzatlon, rlght and po'ler !o enter lnto one or more rianagernent, agreetrentg
wlth rhlrd parries ln order co faclllrate efficlent operatlon of the co::on
e1e:rents, lncludlng the real properEy descrlbed 1n Artlcle II above. It shall
be the prln:ry purpose of such ra.atcnen! a6,reenents to provlde for the adelnls-
tratJon, c,3naSe:ent, rcpair and nal.ntenance of sald rcal property, all lnprove-
trents therr.on deslgn:rted ag co:::on elcnents, and the roofs and e>:!erlor r.ralls of
rhe reslde:rce unlts.
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The turn:5 of
of Dlrectors to be
Eo Ehe Artlcles of
sald property.

said r.anagen.rnt .trr'(:cnts slra1l be as detern.rlned by tlre Rcarcjn Lhe best {ntercst of Ehe Assoctatlon, and shalL be subject
incorpcratlon, tlrese By-Laws and the DeclaraElon affectlni

ARTICLE VII

A.ssoclatlon SeaL

The tsoard of Directors sha1l provide a sultable Assoclatlon seal contalnlngthe naine of the Assoclatlon, which seal sha11 be ln the custody and control of the
Secre t ary.

Ihe AssocLatlon seal shal1 be 1n circular form, shall have inscrlbed thereonthe nane of the /.ssoclatloo and the word 'rColorado" in the clrcle and the vord"seaI" ln the mlddle. rf and when so directed by the Board of Dl-rectors, adupllcate seal aay be kepc and used by such offlcer or other person as the Boardof Directors shalL naoe.

AXTICLE VIII

M1 scel laneous

SecLlon 1. Bockg-g-E-q--4!!-Qqn ts. Books and accounts of the Assoclatl-onsha1l be kept undeilhfTlilcttcn-of-rhe Treasurer and ln accordance wlth thereasonable standards of accountlng procedure and prudence.

Secilon 2. A.-:dltlng. At the closlng of each flscal year, rhe books endrecords of the.qss""latlon-shal-1 be audited by a certifJed iubltc Accountant,whose report w11l be prepared and certifred. Based on such reports the Asso-ciatlon r.r111 have ava1lab1e for inspr:ctlon by rts nerbers a st.atenent of theincone and cilsburseients of the Assocjation for cach fiscal year.

Sectio:r 3. In_T_e3lign_gl_jg-gL-g., Fjnanclal reports such as are requlredto be f urnishcd, and EEGEmTErshtp rfcords of rhe Assoc j ation sha11 be availableat t'\e prtnclpal off{ces of the i,ssoclalion for lnspect{on at ccnvenienE weekdaybttslness.hours by a:y re::bers, a,.d by their mortgog"u". nu.tt^,"r, ;;;; ;.;-ii;;days notlce to the r.ssociar.lon and pa1-ncnt of a ieisonabre fee, iny'unit o.-ur'shall be furnlshed a state.ent of hls account seEtrng forth the ahounE of anyunpald assessrients or other charges due and owing frJro such or"mer, all as nrorefrr1ly set forth ln paragraph V of the Conrlonlnlum Declarations.

Sectlon 4' Et'-isrllqi!--gllssoci:tion Docr.rmenEs. i,-ith the prlor authorlzaticnof the Board of nti".tors, ari ".r;r, .h.cks 
".,j "."t.r.rr"o, ottrer obllgationsshall be executed on behalf of tlre AssoclaElon by any two officers of the Assocl-aEion,

sectlon 5. FJscel year. Trre fiscar year of the Associatlon sharr bede[ermlned by the tsr-rd of Dlrectors and shalr be subJect Eo change by Ehe Bcardof Dlrcccors -qhculd.issociatJon prac!1ce subsequently necesslcate such change.

ARTICLE IX

A:enCre.jrt of the By-Laws

_.., ::::1"" l' ^:Tg}snl-by-!I-a xsn!g-:..:- These By-Laus may be aaanded by rhea!!1-'at1ve vote of three fourths (3/4) of the nenbers present or represenred by
Pro):y at any regular or specJal;or:iing, provlded that a quorum as prescribedln sect1on 4, .r.rt1c1e rIr hereln, Is piesent at any such neeting. Anendmcnts c:ybe prcpcsed 5y the rcard of Dlrictors or pe!1r1on slgnad by at ieast flfty-one(5iz) per ccnt of -.'lre::e:5ers. A sta!?r'ren! of ony proporud ar:endnent shall
acc():?any the notice of any regula:: or speclal neeLrng at whlch such proposed
a:,cncnent siialI be .;cted t:pon. These By-Lah,s nay not be ancnded insoiar'as s,.rcha:e';lr'l:en! *or:1d be jnconsistent L'lih thL rccorded restrlctlons of the property, orwlth the Ccncic:lnlr::0"^,:rershlp Acr of the State of Colorado.
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s':crrc,n 2. :..-{::lr-}r rhe Djrec-rJ]!::- The )rrr.ctors of !he Assi,cjarj<,nby tire afflr:ar1ve ';iu of r#;"_f"-.rh. G7A) or 
"ii ir,u-ri.".r"rs of LheAssoclatlon, nay a;rnd.or alter rf..le ny-i"*a of the lsso.J"tton aE any regularueetln8 or at any specLal;:;ectlng p.ortJoa that no rr.r.,-rii".rtion or a:rendncnEby the Board of Dlrectors sha11 Jncrt.ase the porrers of the;oard of Dtrectors.The sraEernent of any proposed a.rrendrrr:nt shaII acconpany noai"" of any regularor speclal ,,eetlng et r.;rrrch such proposcd amendnent'"rr1ri-i" voted upon. TheseBy-laws may not be :,:enricd rnsc,f ai as r,,,ch arcndmt., *rorra-iu rnconslstenc

Ilin.lninl":::::r":"::i:l:::: Dc,,,raratlon, or with rhe condomlnlum o*.nershlp

Dated thle day of l{arch, 1979.
CRYSTAI. CI1EEK CO:;DO}iINIIIM ASSOCIATION

Bv:
s".r"fiiF
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