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CRESTED BUTTE NSADOWE COMPANY

ENON ALL MEN SY TARSE PRETSWTS, That we, DOUCLAS
K. AYRAUD, R08S K. JOCKER, and ANDREW J. KASIC, JR., the
wmdereigned satural persoms of the age of tWenty-0ne YO&rs
wE sore, acting as imcorporetors of the corporation wnder
the provisions of the Colorado Nom-Profit Corporation Act,
adopt tre following articles of incorporatioa:

ARTICLE I
oy
The name of this corporation is CRESTED BUTTER
NEADOWS CONRPANY
ARTICIE II
Duration

The period of durstion of the corporatiom is
perpeteal.

ARTICLE III

I'urpop-- and Zowers
Section 1. - The corporation is w!:nu.d
for the purpose of porm‘-n of the duties and cbligations,

enercising all of the rights and puers reserved unte the
grantors, Dowglas K. Ayraud and 0es K. Locker., under the

said protective covenants) to lease from the State of Colcrado
or other owners of the mineral ‘aterests ias ti. seid subdivision,
ot to purchase and hold for the wenefit of al) owners in
said subdivision, all minerals snd nineral rtights of the
lant within said subdivision; and to isplement such
-amfuudumuofm“mtpe!m

ation @8 are consisten: with the foregoing, imcluding
maintenance of roads, furnishing wtilities and related

%

Section 2. Powers. The corporstion shall hsve
all the powers specified In the Cclorade Bon-Proltit Corporation
Act; all powers geserved to th~ grantors by the Declaration
of Covenmnts, Conditions amd Restcict.cnw for CRESTED BUTTR
|WADOWS: and all powers micessiry and incideantal to effectively
complete smd cerry out Lt parposes set forth in Sectiom 3

- N\RTICL”™ IV
Romber «<hip

e corporation shall have no capital stock. The
interest +f ats members shall be evidanced by seabecship
cert'ficates isousd im accerdenve with the lave of the
“orporation. Seoh meaberehip certificeles be isswed A
vlm.m-mummumanﬂmtrm %



[
‘J-'-.:-

for ruschase of land in CRESTED BUTTE MEADONS SUBDIVISION,
Gunaison County, Colorado., The OWNers or contract purchasers
of sach tract withia said subdivision shall be entitled to
one membership per tract. the membership certificates shr')

Ssusd to the uimers or coatract purchasers of said
property as shown by the records in the office of the County
Clerk and Recorder of Gumnisom Coanty, Colorado.

shall be cas tract. Class B mvwbyrship
shall be the swbdivider and lh:ﬁ be entitled to thr e votes
per tract owned. mcm-llaua:;:s -mzu:‘u:::.b-
converted to Class A sembersh P on @ r
of the following events, shichever occrrs firse; (a) When
::.n.mm of the tracts are sold; or %) Oa 1,

Section 1. The general Banasgement of the affairs
Oof the corporation shall %e exercised by a board of directors.

Section 2. The doard of directors shall have the
Powar to make, alter, amend, or repeal the bylaws of the
corporation, but any Lylawvs so sade may be altered, amanded,
or repealed by the affirmative vote of two-thirds (2/3) of
the shareholders having voting rights at any aanual or
special me+ting.

be counted in deternining wheter o quorum is present, but
not counted in caleculating the majoricy necessary to carry
such vote, and shall not be permitted to vote upon such
questior. This aection ahal! not be construed to invalidate
any coniract or transaction which would otherwise ie ~alid
under the cosmon and Statutory laws applicable thersto.
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furchase of land in CRESTED BUTTE MEADONS SUBDIVISION,
County, Colorado. The owners or contract purchasers
of each tract within said subdivision shall be entitled to
One membe:ship per tract. the wembership certificates sh»')
Ssued to the ui-ers or coatract purchasers of said
pProperty as shows by the records in the office of the County
Clesk and Recorder of Gunnigon County, Colorado.

Nesbership in the corporation shall cease upon
transfer of the interest in the Property by contract, deed,
or opezation of law. The membership herein shall rum sith
mmozmwmmxnmtmmh
appurtenant thereto

The association shall have two classes of wating
ssmbership. Class A nenbership shall be all owners with the
exception of the subdivider and shall be entitled tc one
vote for esach tract owned. ¥hen more than one person i Ay
an t in any tract, all such persons shali be mabe;s,
The vote for sues tract shall be emercised as they among
themselves determ ne, but in nO event more than one vote
shall be cast witt respsct to any tract. Class 3 sebership
shall be the subdivider and shall be entitled to thr o votes
pez tract owmed. The Class B wembership shall cease aiud be

converted
of the following ovents, shichever occirs first: (a) when
m.mrdc of the tracts are sold; or %) Oa October 1,

ARTICLE V
Regulation of Internal Affairs

Section 1. The general Ranagement of the affairs
of the corporation shall be exercised by a board of directors.

Section 2. The board of directors shall have the
POWer to make, alter, amend, or repeal the bylaws of the
corporation, but any Lylaws so spade may be sltered, amended,
Ot repealed by the affirmative vote of two-thirds (2/3) of
the ahareholders having voting rights at any annual or
special mesting.

fection 3. No contract or other transacticn
between the cerporatios and One or more of its directors, or

shareboldwrs, wsesbers, directors, officers, or employees, o:
in which they are interested, shall be invalid solely because
of the fact of such interest or the Presence ¢ guch director
udlnetonatm-otuqolmmuuumtmotm
corporation which acts upom or in roference to swch contract
or transaction, if the fact of such interest shall be disclosed
umummaotdlmu. ~nd the boerd of directors
shall, nevertheless, asthorisze, upprove, and rar ity such
mcrttmw.moo!lujwuyo!m '

questioc. This aectiom shall not be construed to invalidate
any comtract or transaction which would otherwise e valis
wRdeT the comson mud Statutory laws applicable thezsto.



ARTICIE VI L3
Regiatered Agent and Office

Th» address of the initiai registered office of
the corporation is 12¢ Worth Main “treet, Guanison, Colorado
01230, and the uase of the initial registersd agent of the
cogporetion at such address is Andrew J. Rasie, Jr.

ARTICLE VI
Directors and Officers

Section 1. Any person to gqualify as either a
directer or officer of the corporation must cwn at least a
fraction of one membership in the corporatiom, exoept that
this provision shall not apply to the initial directors and
the officers elected by the initial directors. The initial
ofticers shall consist of a president, vice president, and

secretary-treasurer.

Section 2. The initirl board of directors shall
consist of three members, and the names and addresses °f the
persons who are to s.icve as directors until *he first annual
m of shareholders, or uatil their sveceseors are

and qualify, are:

Douglas K. Ayraud P. 0. Box 311

Crested Butte, CO 8122.
Roes K. Locker P. 0. Box M1

Crosted Mitce, CO 81224
Andrew J. Rarie, Jr. 126 Mortn Main Street

Gunaison, CO ¢1230

Secticn 3. At the organizational meeting of the
tion & buard of directors composed of five mesabers
1 be electod. Two mesbers shall be slected for three
yoar terms, two members shall be slectsd for two year terms,
mmmmllhomtornmmun. At the
annual seetings in all subsequent years replacement. directors
shall be slected for three year terms.

ARTICLE VIII
Incorporators

The nemes and addresses of the incorporr.ccen of
the corporation a:.:

Dowslas K. Ayraud P. 0. Boxr 311
Crested Butte, CO 81224
PFo-n K. Lociu'r P. O. 3oz 311

Crested Butte, CO 01224

Rodrew J. R2,.>, Jr. 126 worth Maism Street
Gunnison, CO 81230

EXPCUIED IR DUPLICATE thi - 4 -
1977, by the wnaersigned i nh:ri‘.h_m ° %'

)«&M'(‘.«{_




Givea under my hand and official sesl this /. & day

of (/W s 1977,
Ny commi

ssion expires: /-£.7y

Wass s - opeud
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