THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

POLICY CHANGES ENDORSEMENT
This endorsement changes the following:

Community Association Management Liability Coverage

It is agreed that:

1. As of the Effective Date of this endorsement, the Declarations is amended as indicated below by [X]:

X ITEM1:

[0 NAMED INSURED:

[0 D/BA

XI  Principal Address:

C/O TOAD PROPERTY MANAGEMENT
PO BOX 2776
CRESTED BUTTE, CO 81224

O ITEM 2:
POLICY PERIOD:

Inception Date: Expiration Date:
12:01 A.M. standard time both dates at the Principal Address stated in ITEM 1 of the Declarations

| ITEM 5: (but only for Claims first made on or after the Effective Date of this Endorsement)

COMMUNITY ASSOCIATION MANAGEMENT LIABILITY COVERAGE

[J Limit of Liability: for all Claims
[] Additional Defense Coverage:
Applicable ] Not Applicable
[ Additional Defense Limit of
Liability: for all Claims

[ Retention: for each Directors and Officers Claim
under Insuring Agreement A.
for each Directors and Officers Claim
under Insuring Agreement B.

Issuing Company: Travelers Casualty and Surety Company of America Effective Date: April 10, 2025

Policy Number: 107075849
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for each Directors and Officers Claim
under Insuring Agreement C.

for each Employment Claim under Insuring
Agreement D.

] prior and Pending Proceeding
Date:

[J Continuity Date:

| ITEM 6:
PREMIUM FOR THE POLICY PERIOD:
Policy Premium

[0 |ITEMSE:

EXTENDED REPORTING PERIOD:

Additional Premium Percentage:

Additional Months:

(If exercised in accordance with section V. CONDITIONS, Q. EXTENDED REPORTING PERIOD of the
Community Association Management Liability Coverage.)

| ITEM 9:
RUN-OFF EXTENDED REPORTING PERIOD:
Additional Premium Percentage:

Additional Months:

(If exercised in accordance with section V. CONDITIONS, N. CHANGE OF CONTROL of the Community
Association Management Liability Coverage.)

[] ITEM10:
ANNUAL REINSTATEMENT OF THE LIMIT OF LIABILITY:
[ Applicable
[J Not Applicable

Only those coverage features marked "[X] Applicable" are included in this policy.
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2. As of the Effective Date of this endorsement, this policy is amended as indicated below by [X] :

O Forms and endorsements added:
O Forms and endorsements deleted:
| Forms and endorsements amended:

Nothing herein contained shall be held to vary, alter, waive or extend any of the terms, conditions, exclusions or
limitations of the above-mentioned policy, except as expressly stated herein. This endorsement is part of such policy and

incorporated therein.
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