
MERIDIAN I.AJG PARK CORPORATION,
a Colorado nonprofit corporation

COLLECTION POLICT

The following Collection Policy was adopted on the ? e d,ay of d*-w,:*-a-,-. ,2o14, by the Executive Board of Meridian Lake Park Corporation, a Colorado nonprofit
corporhtion ("Association") pursuant to 55 98-33.8-2o9.s, 38-fS.g-310 A g8-gg.g-S16.3, C.R.S., at a
regular meeting of the Executive Board.

NOW THEREFORE' BE IT RESOL\IED that the Association hereby adopts its Collection
Policy, which shall be effective on the 1 fr day of <rA-r\,.v*,.c-,,., , zorlb as follows:

- - 1. A,qsessments. For purposes of tlis PolicS ..assessments,, 
or ,,regular assessments,,

include regular and special assessments and any associated: fees, charges, late chaiges, attorneys' fees,
fines and interest, Assessments shall be paid in equal monthly, qua*erly, semi-ainual or annual
installments-, as dete-rmined by the Executive Board, on or before the tenth day of the month when such
assessment is due. Ifan assessment is not paid by the rotl day ofthe month w[en the assessment is due,
the assessment is delinquent.

- 
Late fees & I4terest. Ifthe assessments become delinquent, a late charge of

$5o.oo shall be assessed to the delinquent account. Delinquent assessmenti shail also bear*interest
at the rate of eighteer percent (r8%) per annurn ftom the date of delinquency until pairl in fuit, T'ne
Association may also charge a $5o.oo fee for any returned chick. 

- ^

.3._ _ 
Prior to Referral tql.egal Counsel. Prior to refeiring a delinquent account to tle

Association's Iegal counsel or to a collectioyr ageney, the Association shali mail the delinqueoi o*o"t,
via certified mail return-receipt requested, at the mailing address on file with the AsSciation,s
managing agent, a notice ofthe delinquency that specifies:

3.1 The total amount due with an accounting of how the total was d.etermined;

3.2 Whether the opportunity to enter into a pal,rnent plan exists pursuant to Section 4below, and instructions for contacting the Assoeiition to enter inio i payment plan;

3.3 The name aud contact information for the individual the unit ownex may coltact
to request a copy of the unit owner's ledger in order to verifu the amount of the debt; and

- 3.4 ltrat action is required to cure tJre delinquency anil that failure to clo so within
thirty (3o) days may result in the Association:

(a) 
-Referring the unit owney's delinquent account to the Association's

attorney or a collection agency;

(b) Filing and foreclosing a lien against the unit ownet's properq,;

(c) Filing a lawsuit against the owner;

(d) Applying for a court_ordered receivership over the property;
ano/or

(e) Initiating any other remedy or remedies available under Colorado
law.

A samPie Assuciaiiun delinqucrLuy troiificildon leiier is arr,ached io tiiis Cojiection poliey as Exbibit (.a 'tor reterence.
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4. Payment Plans.

4.7 A unit or,t'ner is entitled to enter into a payment plan with the Association so long
as the unit owner has not previously entered into a payrnent plan pursuant to this Collection Policy. Ifa -
unit owner has previously entered into a payment plan with the Assoeiation pursuaDt to this Collection
Policy, the Association has discretion to permit such unit ou,ner to enter into another payment plan, or
pursue the legal remedies permitted under Colorado law for collection of delinquent Ass-ociatioi accounts.

4:2 Any payment plan shallbe offered in writir:g bythe Association to tbe unit owner
and shall permit the unit owner to pay offthe delinquency in equal instillments over a period of at least six
(6) months. The six (6) month timefiame shall commeoce as ofthe date when the notice Ietter reouirerl bv
Section 3 above is mailed to the unit owner. The six (6) month offer by the Association to the unit owner ii
deemed to be the _agreement among and beMeen the unit owner and ihe Association, unless otlerwise
agreed in writing by the both parties. The unit owner must also remain cuuent vrith ;egular assessments
as they come due during the pal.rnent plan time period. A unit owner's failure to remit-payment of an
agreed-upon payment plan installment, or to remain current with regular assessments;sihey come due
during the p_ayment plan period, constitutes a faiiure to comply withlhe terms of the payrnent plan. ff a
unit ol'ner fails to_ comply withterms of a payrnent plan, the Association may pu.so" ihi legal iemerlies
permitted under Colorado law for collection of delinquent Association accoun*

5-. ADPlication of Paytnenls. Palnnents received by the Association shall be applied
in the following order, as may be applicable:

5.1 Attorneys'fees and legal costs and expenses;

S.z Fines,late charges and interest;

S.3 Returned check charges and other costs owing or incurred with respect to
such owner; and

5.4 Assessments due or to become due with application to the most long-stanaling
delinquent assessment first.

. -9..- - , Legal Remedies. In the event a unit owner does not comply with a paj.ment plan or
is not eligible for a payment plan, the Associatiotr may, pursuant to the Assiciation,s loverningdocuments and Colorado law:

6.1 File a lawsuit by the Association against the delinquent owner;

6.2 File and foreclose a lien against the unit owney's propefiy, but only if:

(a) The balance ofthe assessments and charges secured by the lien equals or
exceeds six (6) months of common expense assessments based on a periodic budget ad;pted b5, th:
Association related to tbe subject unit; and

. (b) The Executive Board has formally resolved, bya recorded vote, to
authorize rle fiIing of a legal action against the specific unit on anindividuat bL;s. fhe necutive foarA
may not delegate its 4!ty to act unde.r this subsection to any attorney! insurer, marrager, or othu" p"oo.r,
and any legal action filed without evidence of the recorded vote autttorizlng the actioi must bu di.--i"".d.

(c) Refer the tlelinquent account to the Association,s attorney or a collection

(d) Apply for a court-appointeC recei.,'er cf+.he subject properry.

agency; and/or
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. .7. _ - Exceptigls. This Collection Policy does not apply if the unit owner does not occupy
the unit and has acquired the unit as a result of:

7.L A default of a security interest encumbering the unit; or

7.2 Foreclosure ofan Association lieu.

q. Conflict oflaws. In the event ofa conflict between this Collection policy ancl the
Association-s_Declaration, Bylaws, or any other policy, mle or regulation of the Association, this
Collection Policy shall control.

CERTIFICATION

The undersigned, as president of Meridian Lake park corporation, a cororado nonorofitcorporation' certifies that the foregoing collection Policxwqs adoiieJ uv iL" 8."""ti""-li"iJ"rtrr"Association at a duly called and held mleting on the q tu 
day of Aa+'.rva\_.?_.-12o1+ and in rryitness thereof, the undersigiea las suEscrrueJhl;.-il;r-* 

-'
MERIDIAN I"AI(E PARI( CORPORATION
a Colorado nonprofit corporation
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EXHIBIT A

NOTICE OFDELINOUENCY

Your assessments payable to the undersigned Association are
delinquent.

A. T'he total amorurt due is $--, comprised of the following:

Assessments for
Late fees
Interest
Attorneys'fees
Total

B. The opportunity exists to enter into a payment plan pursuant to S
38-33.3-316.3, C.R.S. To enter into a payment plan, contact Angela Reeves at
Toad Property Management, 31B EIk Avenue, post Office Box 2776, Crested,
Butte, CO 87224; (970) 349-2773. Email: angela@wildernessways.com.

C. To obtain a copy of your ledger in order to verify the amount of the
debt, contact the individual named in paragraph B., above.

D. Action is required to cure the delinquency and failure to do so
within 30 days may result in your delinquent account being turned. over to a
collection agency, a lawsuit being filed you against you, the filing and
foreclosure of a Iien against your properby and/or other remedies available
under Colorado law.

Signed this _ day of 20I

Meridian Lake Park Corporation

By:
Angela Reeves, Manager

$_

$:




