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A6soclatlon Is formed 1a to govern Ciested Butte Meadolrs, a subdlvislon
6ilua!e ln Gunnlson County, Colorado, ifl accordance wlth lhe Declaratlonof Covenants, Condlllons and Restllctlons for CresEed Butte Meaaloes, and
the Artlcle6 of Incorporation of thls Corporation.

Sectlon 2. Cqnpllance, AIl present or future o*ners of a lot,tract, or parcel of land rlth!n sald CresEed Butte Meadoq,s (hereafterr'1ot'r) are subject to the regulatlons set for!h ln these Byl,aws.

BYLAWS

OF

CRESTED BuTTE MEADOllIS COMPAle

ARTICLE I

ー

Sec1lon l.  Purooses and Objects.  The pur,ose for which this

ARTICLE II

Menbership

Sec clon 1. ltlembershlD. Th. osner of a 10t within said crested

ARTIcLE III

Mee1lnAs

ll:|::liiill]:::i:l:l:illl:i:il:|]ill:|::i:I:|::i:::::ili:|:|:::::::|]|

li:|[||::il!ilil::|こ ||lil:::il:|:|:|[]iil:lh:lil:;li:::i:i:il:[: lli:::)

--Sgctlo! 1. Annual iteeLIrR. Tl-c n.lnual reerlnq
sl\.rl I be rrcld on tte sc(o d 1t,,.r.C.r! of Julv of eachbegloninE with the year I983, unless orheraise fixed
6uch neetlnt. A! the annual meetinB, the membershlf
Board of Managers and transact 6ueh other bu6lness asbefore 1t.

of the corooratlon
year ar 4:00 PYI
in che notlce of
shall elect the
may Ptoperly cone

⌒



ヘ

⌒

gectlon 2, Soeclal MeetinBs. Special nee!{ng6 nay be called a!
tine by the Board of Hanagers o! upon a petlllon signed by a malor_of the I'lenlbers, No buslness shaII be laansac!ed at-a speilal nreet-
except as staaed ln the notlce, un1es6 by consent of three_fourlhs

the MeDbers present, either ln person or by proxy.

ン

at a ●eetin8 0, Members.  Frac―

:::::iali:lt:s::::leil:ind 
°nly t。

order of bllslness at the annual
meetin8, 6hs11 be aB followsi

1. RolI CaIl,
2, proof of notlce of neeElng,
3. Reading and approval of a;y unapproved mlnutes,4. Reports of offlcers and commlctees,
5, Elec tlon of Managers,
6. Unflnlshedbuslness,
7, Nee busl.ness,
8. AdJournment.

-. ,.S""alo!,9. MaloriEv of Members. The term ,,nalo!1Ey of Henber9,,anarl oean the orrnera of nore lhan flfty percent of the iots withlnCrested Butte Meadors,
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- . Secclon.3. Notlce of Meerlngs, Notl.ce of the dete, place anal lineof the annual meeclng shaII be given !o each Member, elther by dellver_ing such nocice !o !he llember persona) ly, o! by malling the same to hinrby Unlted Stales MaiL. lf matled, such notlce shall b; deemed to bedellvered uhen deposlted 1n the Unlred Sracea MaI1, addressed to such
oreDber at his address as it appeals on lhe nenbershjp reglster of the
Corporatlon, wlEh poa!6ge prepald thereon.

The officer having charge of lhe nenbershtp books of the Corpora_
Elon shal1 make, at lea6t ten (10) days before each meetlng of the
l"lenbers, a complete lj.st of the Members entltled to vote ai such meetlngor any adjournnent thereof, a!rsnged in alphabetlcal order, rlth lhe
address of and the votlng inletes! held by each, rhlch l{st, for a
peri.od of ren days prr.or ro such $eerlng, shall be kepE on ille at theprlncipal office of the Corporallon, whether wlthln or wlthout the Stateof Colorado, and 6ha11 be sublect to Ehe lnspectlon of sny Member durlngthe rhole tlne of the mee!1ng, The o.lglnal membershlp books shall beprlma facle evidence a6 to uho are lhe ilembers enrLtle; Co exanlne suchIlst or transfer book or to vote at any meetl.ng of the Membeas.

annual or speclal nleerlng of the corporaclo. !l"rf 
"o""aiaia;'-; 

q...",at 6uch neetlng for the purpose of transactlng business, If a quorum bepresent, the afflrmative vote of the majority of the Menbers present acsuch neetlng ln person or by proxy and;ntltled to vote on Ehe subjec!DatEer shall- be the act of the nenbershlp, unless lhe voie of a Brealernumber ls lequlred by the Artlcles of Incorporatton or the 1;rs of theState of CoLorado, provrded, hovever, tha! special assessoen!6 forcapital constructlon shall be made only v;tch ihe assent of ffo_thirds ofthe Members votlng 1n person or by proxy at a heeti.nS called for suchpu!Pose.

Membさ:二::;235:: b;::::i,p:,::::::・ in  t all meetings of the Menbers, a
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shall'I1111翼;|:i16~・   Cumulative votin8 fOr Managers

upon each natcer submli!ed to a voce
tional votlng shaIl not be allowed.
those Menbers uho have pald a1I pas!

腱 _1淵 la鵠 at aoy gpeclal

. Sqctlon 11. Quoruo, A majoriry of the Menbers of the CorporatlonIn Bood sEandlng and ln actual attendance in person or by pro)ry at any

Section 7.  VOtinR   Each Member shall be entitled tO cast one vote
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:ipi:   For the PurpoSe of deterninin8
or any ad」 Ournmenl thereOf, Or in or[:l° t:tm:l首  :e::1::n:ia:::nM::bers,
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Me&bers lor any other proper purposer the Board of Uanagers Esy provlale
iha! lhe meobershlp book shal.1 be closed for a slated perlod, but not to
exceed ln any case chl.rly (30) days. If rhe nenbershtp book sha1l be
closed for the purpose of deternlnlng Members, such book shall be closed
for at least ten (!0) days immedlately procedlng such lneelIng. In l1eu
of closlng the Bembershlp book, rhe Board of l.lanagers tnay fix in advance
a date a9 lhe record date for any such determlnation of Menber6r 6uch
date ln any case to be not nore than thlrty (30) days a!rd, ln case of 6
tneetlnt of Menbers, not less chan ten (10) days prlot to lhe date on
shlch the pa!E1cu1ar actlon requl!ing such determinatlon of l.{ember6 is
to be taken. If the Board of HanaEers does not oraler lhe nenbershlp
book closed, o! fix in advance a record date, as above plovlded, then
lhe record for the deternlnatlon of Members en!i!Led !o nolice of, or to
vole at any neell.nt of Menbers, or any adjournnen! thereof, or for the
deterrhlnatlon of Hembers for any proper purpose shall be thirty (30)
days prlor to the dale on whlch rhe partlcular acclon requlrln8 such
deEerhlnallon of Members ls to be laken, The narne end address of lhe
propercy owner of each Ioc wlchtn Cresled Burte Meadors, of record lri!h
the Gunnl6on County, Colorado, Tax Colleclor, or on recoad as the owner
l.llh lhe Cunnlson Bank 6 Trust Co,, Cunolson, Colorado, escrow deparr-
oent, shaLl be prlna facle evidence of the olrner of such properly and of
Ehe Mehber of this Corporailon. Jolnt, muLtlple, corporate, partoershlp
or other such orners shall desiqnaCe !o the Corporatlon, ln !,rlt1ng, the
person from such enti!y Lrho ls enti!l.ed to vole such nember6hip.

ARTICLE IV

Board of Manaaers

Secllon t. Number of Managers, Tenure, and Oualiflcat1ons. The
number of Managers shall be flve, !,,hich n,rmbii ihill-liiliil presl-
denl, a vice-Preslden!, a Secre!ary and a Treasurer. Tro l,lanagers shal1
be elected for chree-year lerms, lrro y6naBers shall be elect€d for t o-year terns, and one Manager shalI be elected for a one-year !erm. Onc€
6laggered Eerns are acconpllshed, replacemen! Nanagers ihall be electedfor three-year terms. Managers need not be resldeits of lhe State of
Colorado, but mu6! be a votlng l,tenber of thls Corporation.

Sectlon 2. Polrers and Dutles. The Board of Managers sha1l have
the porers and dutles necessary for the admj.nlstration of the affalr6 of
che Corporatlon and for !he operatlon and oaln!enance of lhe CresEedButte Meadoes subdlvl61on. Such poire!s and dutles shall include, butno! be Llmlted ro, the follol.Ilnti

A, To adminlscer and enforce the Declalation of Covenants, Con_dltlons and Restrlctlons for Cresled Butte tteadow6.

B. To e6tablish, $ake and enforce compllance l.rlEh such reasonable
rules aa may be necesaaty for the operation, use and occupancyof the Crested Butte tieadors wlth the rlBht to amend the same
from tlme !o t1me. A copy of such rules and regulatlons shall
be dellvered or m6iled ro each ljember prompEly ;pon the
adoption thereof.

C. To keep 1n good order, conditlon, and repalr all of the gener_
al comron elslenEs and a].1 Iterns of personal property, la any,
used ln the enloyient of the entlre Cresled gut!e l.leadows
Subd 1v 1s lon.

D. To flx, determlne, levy and collecE the anoual prorated assesa_
ments to be pald by each of the Me$beas touards the gross
expenses of the Corpora!1on and by majorlty vote of ihe Boardof l,lanagers to sdJugtr decrease or inctesse the anoun! of lhe
annual assessnen!s over expenses and cash reserves due lhe
Menbers at lhe end of each oDeratlng yeat. To Levy and col_
Lecl speclal assessnenrs trhenever in the oplnlon oi the Boardof Managers 1t ls necessaly to do so in order fo meet ln-
creased opera!1ng or maintenance expenses or costs, or ad_dltlonal capltal expenses) or because of eftergencles, subject!o lhe requlrement that speclal asse6soents f;r caplfal 

"-onstruc_tlon shall lequlre prlor approval of !wo-thlrds of Ehe Mernbers.
A1l assessmen!s shall be in i!ernized sEa!enent forh anal shalIse! forth the detalt of rhe varlous expenses for uhlch the as_
sessments are being made, lncludlng a Ilst for a1I servlcesprovided by the Corporatlon paid for out of the regular a6_.
sessrnent.



To prepare ao annual bud8et for the Corporstlon. fhe Board of
llana8ers shall, In preparlng such budEet, estlnaie lhe ex-
penses of the Corporailon for lhe next flsca1 yesr and any
lncome co be earned by rhe Corporacl.on durlnt such flscal
year.

To collecl del{nqueoE as6esaEen!6 by sult or oiheBrlse and to
enJoln or seek damages froo a M@ber as ia plovlded ln Ehese
Bylards,

To borrow funds 1n order to pay for any er(pendllure or outl.ay
requlred and to execu!e all such lnstruoencs evl.denclng such
lndebtedness as the Board of tlanager6 may deem necessary,
$hl.ch {ndebtedness shall be the several obLigatloo of all the
Me$bers.

To enter lnto contracts wlthln the scope of Ehelr dulies and
porerS t

To e6tabl1sh a b6nk account for the colnlnoo lrea6ury and for
aLl Eeparate funds whi.ch Ere requlred or may be deemed sd-
vLsable by the Boa!d of Managers.

To keep and inaln!aln fulL and accurale book6 and records
shorlng aL1 of !he recelpts, expenses or dlsbursemen!s and to
perlnlt examination thereof a! any reasonable llrne by each of
lhe Menbers, and to cause a complele audlt of the books and
accounta by a coBpeten! cer!l.fied publlc accounlant once a
year.

To prepare and deliver annually !o each Menber a ststenent
shoglng all rece1pt6, expenses or dlsbursenent6 since the last
such slatement.

To oeet at leaal once eech year.

ln 8eneral, to c8rry on the adnlni.stratlon of fhts Corporatlon
and Eo do all of Ehose !hl.ngs necessary and reasonable in
order to carry out the corununal aspect of the Clesied Butte
Meadows Subdlvlslon.

The Presldent of lhe CorDora-
Managers, and the Secretary

of lhe Board of Yanagers.

F.

J,

I.

K.

L.

M.

Sectlon 3. Electtons. Elections for the Board of Managers shal1
be by ballotr elthet oral or !rr1tlen, vith the person receivlng the
highest number of ballots casc fo! such Manager vacancy belng declared
elected.

Seclion 4. Vacancies. The Board of Managers is enpooered to f111
any vacancy that may occur in ils oL,n body, or among lhe offlcers of lhe
Corporatloo, and the person so appoinled to such offlce shall hold lhatofflce unt11 lhe explra!lon of rhe lerm of the peEson he succeeds.

Section 5. Compensation, No iyanager shall be entlEled to recelve
any conpensati.on as a Managei of lhe Corporatloni provlded, holrever,
lhat he tllay be relnbursed for any actual. expense6 ,.ncurred In the per-
loroance of hls dutles as such llanager.

Sectlon 6. Chalrman and Secrelarv.
tlon shatl be the Chalrman of the Board of
of lhe Corporarlon sha1l be lhe Secretary

Sec!ion 7. Regular lleetings, The regular annual meeElng
Board of tlanagers shal1 be held wlthou! other noclce thao lhls
tltroedlately afler, and a! the 6ame place as, lhe annual meetlng
llenbers of the Corporatlon, Addl.Elonal legular oeetlng5 may
quarterly at a tlme and pl.ace to be deslgnated ln the nolice of
lleetlng.

Sectlon 8, Special Meetlngs. Speclal neetlngs of the Boerd of
l,{anaters may be called by lhe Presld€n! or any trro l,lanagers. Such
speclal meetlng shall be held at a Elme and place deslgnared ln lhe
no !1ce of such meetlng,

of lhe
ByIaw
of the

be held
said



Secrlon 9. Quorum. A naJorlty of the Board of
coostl!uEe a quorum for lhe Lransaction of buslness
the Board of Managers. The acc of the majortlv of
at a meetlng ar $rhlch a quorum 1s present shall be
of Managers, unless rhe acE of a greater number of
by lhe Art.1c1es of Incorporallon or Ehe stat,utes of
rado.

Managers ehall
at any meeEing of

Ehe Managers presenE
the ac! of the Board
Managers ls requlred

che Scate of Col.o-

Sectlon 10. Notlce. Notice of any regular annual rneetlng or
any speclal neeclng of the Board of Managers shal!. be glven aE leasE
three days prevlous Ehereto by wrlrren nocice delivered personally to
each Yanager or malied tc eaclr Yanager b'L'nited St;rt.,s nsil at his
address as shown on lhe manbership roll of Ehe corporation. Any rrlanager
may walve notlce of any meeling. The acEendance of a Manager aE a
neetlng shall constltute a wavler of notlce of such neetlng, except
where a Manager a!!ends a meeting for the expressed purpose of obJecclng
to rhe Eransactl.on of any bustness because t,he meerlng ls not rawfully
called or convened. Netther the business to be lransacted aE, nor the
purpose of, any regular or speclal meetlng of t,he Board of Managers need
be spectfled ln a waiver of notlce of such meeting.

$qctlon 11. Rery!. Managers may only be removed at a meetlng of
the mffiE6i!-calEE- tn accordance wi.cir ttre requlremenrs of Arrlcle
III, hereof. The en!ire Board of llanagers or any lesser number rnay be
removed, wlth or vrlthout cause, by a vole of a maJortty of the Members
present aE such meetlng i.n person or by proxy and ln good slandlng.

ARTICLE V

Of f I cers

Sectlon_1. Number. The officers of the corporatlon shall be a
Presldent, a vice-Presiden!, a Secretary and a Treasurer. such ocherofftcers and asslslant officers as may be deemed necessary may be elec-ted or appolnced by Ehe Board of Managers. Any Ewo or rnore oiflc.s ,ay
be held by che same person, except rhe offlcee of presiden! and secre-
Eary.

Secqloq 2. Tenure. The offlcers se! forth ln Sectlon I of thtsArrl"G-JifIT-be EIEr"a aE rhe annual meerlng of rhe Board of Managersof the corporat,lon and shall hold offlce untll Ehe nexE annuar meetlnBof che Board of Managers and untll thelr successors have been elected
and quallfled.

seqtlon 3. Qualiflcatrons. The presrdent, Vlce-presldent, secre-
cary and rreasurer shall be Members of the corporat.lon and sharl be
Managers on t,he Board of Managers.

Sectlon 4. ElecEion. The
elecEed by the Board of Managers
person recetvlng the majoricy of
declared elected.

. SegEton 5. Vaganqy. A vacancy in any offlce because of the death,restgnatlon, removal, dlsqualiflcallon or lnabtltty !o act shalr befllled by Ehe Board of Managers for rhe unexplred portlon of rhe Eerm ofrhar offlce.

Section 6。 President,The President shall be the principal

offlcers of the corporallon sha11 be
by ballot, oral or wrltten, \rlEh the
t.he ballots cas! for such offlce belng

ex-r. -.re-rs- e^ecutlve officer of the corporatron and, subjec! ro the cont.rol of che
Board of Managers, shall in general supervlse and con.rol all of the
buslness and affarrs of che corporallon. He sha1l, when presen., pre-
slde at all meetlngs of che Members and of the Board of Managers. He
may slgn, wlth t.he secretary or any oEher proper offlcer of ihe cor-poratlon Ehereunto aurhorlzed by rhe Board of ManaBers, deeds, nort.-
Eagesr contracts or orher lnstrumenls, and 1n general shal1 perform alldu!les incidenc to rhe office of the presldenE and such ocher dutles as
may be prescribed by fhe Board of llanagers from time to tlme.



Sectlon 7. Vlce-President. In lhe abaence of the President, or ln
the even! of hls death or lnabtllty or lefusal to act, Ehe Vice-Presl-
dent shal1 perforn the dutles of the Presldentr 6nd uhen Bo actlng,
shall have all of the pouers of and be subject Eo a1l the re6lrlcllons
upon the Presldent, and shall pelforn such orher du!tes as flotn time to
tine llay be aaElgned to hln by rhe Presiden! or by rhe Board of M6n6-
gera.

Sectlon 8. Secretary, The SecretaEy 6hallr (a) keep the
of the Membersi meetings and of the Board of l,lanagersr meetlngs

mlnute6
ln one

AI1 funds of the Corporatlon not oEherwlse
flom !ime ro tlne to the credlt of the

lrust conpanies, or other deposltorles as lhe

or mole books provided for that purposei (b) see rhat all notlces are
duLy glven 1n accordance irlth the provisions of these Bvla$s; (c) be
cuslodlan of the Corporate lecords and of lhe seal of the CorDoratlon
and aee that the seal. of the Corporatlon ls affixed to aII documents,
the execullon of rhLch on behalf of lhe Corporatlon under 1!s 6ea1 ls
duly authorized, and (d) ln 8eneral, perforD all dutle6 lnclden! to the
offlce of Secretary and such oEher duties as from tlne to t1$e may be
a6618ned by the Preslden! or by the Board of tlanegels.

Seciion 9. Treasurer. The TreasuleE shatl: (a) if requlred by
the Board of Hanagers, Bive a bond for the falthful dlscharge of hls
dutles ln 6uch su$ and vlth 6uch surety or suleties a6 the Board of
Managers 6hall deternlne; (b) be responslble for all fuod6 of rhe Cor-
Potatloni recelve and glve receip!s for nonleg due and payabLe to the
Corporatlon from any source uhatsoeveri depostt aI1 such nonles in the
name of lhe Corpora!lon 1n such baflks as shalL be selected !n eccordance
wl.th the provlsions the Bylaws; sign checks and draf!s for the payment
of Corporale fundsi and (c) {n general, perforn aII of the duties as
frorn llnre !o lime nay be asslgned !o hln by lhe preslden! or by the
Bo6rd of Manager6.

Section 10   Salaries. Offlc€rs of lhe corporatlon nay recelve
lhelr servlces ln 6uch offlce, lf, 1n lhe
Managets, 1t is deened nece6saty and reason-

Removal, Any officer may be removed by the Board of
ManaBers ahenever in lEs Judgment Ehe bes! lnterests of the Corpolatlon
eould be served thereby, Such removal can be ecconpllshed a! any reg-
ular or speclal meetlng of the Board of Managers ca]Ied 1n accoldance
wlth the requirenencs of Artlcle IV. Such lemoval shall be rrithout
prejudlce to the co[rrac! rlghtE, 1f any, of the offlcer ao rernoved,

ARTICLE V]

Contrac!s, Loans, Checks and DeqosltB

Secllon 1.. Contraccs. The Board of Uanagers may authorLze, by
lesoluti.on, any offlcer or offlcers, agent or agents, to enler lnto any
contrac! or execule and dellver any lnstrutnent ln the name of and on
behalf of the Corporatlon, and 6uch authorlly nay be general or confined
to Bpecific lnstances,

Secllon 2. Loans, No loans shall be contracted on behalf of lhe
CorporaElon and no evldence of indebtedness sha11 be lssued in its nane
unless auchorized by a resoluEion of the Board of yanaSers. Such au-
thorlty nay be genelal or confl.ned !o 6peclflc inslances.

SectLon 3. Ch€cks, D!afts, etc. A11 checks, drafts or other
orders for payment of moneyr notes, or other evldences of lndebtednes6
lssued ln lhe name of the Qorpqy6jl.r sha11 be slBned by elther the
Presldent or the Vlce-Preg1dent, and by el.ther the Secretary or the
Treasurea.

S€c t lon 4. DeposlEs.

galary or compensatlon for
dlscre!i.on of the Board of
ab1e.

enlployed shall be depos i !ed
Co!pora t lon 1n such banks,

Sectlon ll

Board of l{anagers may elect.
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,/t/) ARTICLE VII

Flscal Year

The flscal year of the corporatton shall beg,1n on the ftrst day of
January and lerminaie on the thlrty-first day of December of each ylar.

ARTICLE VIII

Sea 1

The Board of Managers shalr. provrde a corporate seal whlch shar.l beclrcular ln form and shall have inscribed Ehereon the name of lhe cor-poratlon, lhe scaEe of lncorporation and Ehe L,ord, r'SEAL'r.

ARTICLE IX

Indernnificatlon of Offlcers and Manaeers

The corporation sharl indernnrfy every 0ffr.cer or Manager, hIsheirs, execuEora and admlnlsgrators, agalnsE arl ross, cosis and ex-penae' lncludlng counser fees, reasonably incurred by hlm tn connectronrrirh any acllon, sutt or proceeding to r.rhlch he rnay Le made a party byreason of hls being or havrng been an officer or Manager of Ehe cor-porarion, except as to ma!lers as to which he shaIl bi finall.y adJudgedln such acclon, sui.! or proceedlng co be 11able for g,ross negllgence orwlllful r.lsconduct. In Ehe event of a se!llement, lndemnlflcatlon shalLbe provlded only ln connecrron wlth such matEers 
"o.r"."i iy-at" secEle-

Denc as t,o whlch rhe corporalton is advlsed by counseL thal the personto be lndemnlfled has-noE been guilry of groas 
""grig"nc;-or willfulmlsconduct ln the performance of this dutles as such officer or Manager1n relation to the matler involved. The foregoing rights sharl noE beexclusive of other righcs ro which such offlclr oi N"i"g"r-ray be en-tltled. All llabillty, loss, damage, costs and expensei Incurred orsuffered by che corporatlon by reason or arlsrng out of or tn connectionrr'lEh the foregolng lndernnlflcatlon provisions stal1 be treaLed andhandled by the Corporat,lon a6 cornmon expensea.

ARTICLE X

Actlon bv ConsenE

. Secrlon 1. Actlol wltloui a meeting. Any actlon requlred or whlchmay be taken aE a meetlng of-the Mail;;rs, Members or members of acommlttee may be raken lrithout . ."uting tf a consent rn wiittng, set-tlng forth che ac!10n so laken' shall be slgned by all 0f che Managers,Members or members of a comnlttee, as the case rn"y b", "ntier"a to voter.lth respecE Eo lhe subJect matcer thereof.

Sectlon 2. .Meetlngs bv Telephone. Members of the Board of Mana_gers or any co*nrttee deslgnated thereby may hold or par.ictpa.e ln ameering of the Board of Managers o. 
",.,"i'committee uy'r""n"-or 

"on-ference !elephone or srmilar cornmunications equipment prouid"d that arlsuch persons so participacing in such meeLing can hear each oEher at thesame tlme.

ン

ARTICLE XI

0bllgatlon of rhe Members

9ection 1. Assessmslts. A1l yembers sha11 be obligaced Eo pay theannual assessments imposed-by the Corporacion !o meet the common expen_ses. The assessments shalr. be proraEed aecordlng to rhe acreage con-talned ln each roc, and sharl be due on or before Ehe flrs! day of Juneof.each.carendar year. A Member sharl be a""rua-to"i"-i;-;.;; srandrngand entltled !o vote at any annual meetlng or aE a speclal meeElng ofMembers, wlthln lhe meanlng of rhese nylaws, if and lnry lf tre sharrhave fully pald all assessmenEs made or levied agalnst iir.na tn"property owned by hlm.
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".Secllo! 2. LleI for ABses6nent6. UntLl pald, 611 aaseaahencasnalr constltuEe a flraE and perpetual lien on and agalns! the sublectproperty, 

-r{hlch lien may be for€closed in the tnanner provlded for inColoredo for foreclosure of $echanlcrs 1iens.

.^_ .*+l+j: " Ssls-rl-+11rsl&!. rn the event rhat 1r is necesaaryror the Eoard ot Manage!s to conmenc€ coilection proceedltrgs by fore_cLoEure of any l1en, or other approprlaEe meEhoil, th" ltelnbf, or properlyowner a!fected shal!. be requlred to relDburse the Corporatlon lor a}lcoata and fees incurred ln the collecrlon of rne accoin i , 
-fncfuaing

court costa, tecordlng fees and ressonable a!torney,s fees, all of ehlchaDounts shalI be lnc.Luded uirhln the Corporarlon'a'11en. '

ARIICLE XII

Anendeents

^,^-.11.:: :Il":: 
.iy be._aItered, anended or repeated end neo Bytars

:::l::: iy rhe Board of ManaSers ar any regular neetin8 upon an af_rlmlaltve vole of not Less than llro_thlrds of che entlie lrernberehlp oflhe Board of Msrlagers.

ARTICLE XIII

S ta tElent of Account

Upoo paynent of a reasonabLe fee, anal upon the wrilten request ofany l,lenber, prospec!1ve Menber, or troiaer of'a ,o"ag"g._oi"" fot o"parcel of land $lth Crested Bu!Le ueadowa, the co"pi"!ti.i Jhutt lr"u" 
"sritten 6raEenenr aerrlng forrh sh" arouni ;i-.h; 

-;;;;;-;.;", 
.*_penae6, tf 6ny, !rl!h respecr ro rhe sub1ecE pu."ur, [i!-uio a or at,ucurlent nonrhly asses6hent and rhe dare rhaE 

"r"t i"""J"J"ii" u""o."due, whtch starenen! shalI be conclusive upon lhe Corporsllon ln favorof all peraon. who rery rhereon in gooa r"iii;. - i"i!"I-iiii"i"q r"". ,o.a stare$en! shelL be conplled irith;1thln r"" d.;; ;i- ";;;"".q,r""., .h"nsuch requestlng parEy shaLl not be liabLe f..,.ir, 
"i"ii-it e parcer, lfconveyed, be sublec! ro. anv r,len ro, .ny ,np.rJ-"";;;il;; agalnEt thesubJ ect properEy.

ARTICLE XIV

Assuned 0bllgatlons

. -_Upon convey.nce of a parcel of property to any ne, owner, the aalre6har'1 be subject Eo s11 unpald assessment. 0f Ehe corporaEi.on lhereonexcepE as provlded 1n Arclcle xrrl hereof, and ar.," "ii,"-ii.-". dee,ned bythe neu_orrner upon conveyance thereof ro tir,-a"i.rt".-"iii iny,no arr
::ii: i;;:" 

and encumbrances placed thereon i. 
-"i"".i"."" ",rit 

"ppu_
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