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BYLAWS OF EI.ACK DIAHOND LODGE
CON DOII{INIU]i{ ASSOCIATfOil, INC.

RECTTALS

The Bylaws of Black Diamond Lodge Condominium Association, Inc., a Colorado nonproftt
corporation, are hereby stated as follows:

These Bylaws shall operate under the Colorado Revised Nonprofit Corporation Act. as
amended, and the color.ado common Interest ownership Act, as amended.'

ARTfCLE tr DEFINITIONS
The terms that are capitalized herein shall have the meanings set forth below or, if not
below, as set forth in the Declaration.

101. *Actso means the Colorado Revtsed Nonprofit corporation Act as set forth inColorado Revised Statutes 7-121-101, et seq., and the Colorado Common
Interest ownership Act as set forth in Colorado Cevised statutes 3g-33.3-101, etseq., as they may be amended from tirne to time.

102. r'Artacle" means the respective caption herein.
103' "Articles" rneans the Articles of Incorporation of the Association. which are filed inthe Office of the Secretary of State of Colorado, as said Articles *iv U" amendedfrom time to time. As context dictates, "Articlis" may alternativJv refer to therespective captions or headings herein or in the Declaration
lo4. "Assessment" shail be as defined in the Declaration,
105' "Association" means Black Diamond Lodge Condominiurn Association, Inc., acolorado nonprofit corporation, and its suJcesso.s and assigns.
106.'Bylaurs" means these Bylaws of the Association, as they may be amended fromtime to time.
l07"'Common Elements" shall include General Common Elements and LimitedCommon Elements, as those terrns are defined ln tne.Oeclr*ii"^.*
108. "common Expense" shail be as defined in the Decraration.
109' "Community" means the common interest community commonly known as BlackDiamond Lodge, collectively including the propertv, ir,u arrl.iuiion, and theOwners.

110' "Declarant" means JCS Development, LLC, a colorado limited liability cornpany, andits successors and assigns.

111"'Declaration" means the Declaration of Covenants. conditions, and Restrictions ofBlack Diamond Lodge Condominiums, as it may be amended from time to time.
112. "Director', means a member of the Executive Board.
ll3"rExecutive Board" means the. governing body, composed of Directors, of theAssociation as further defined herein.

Bylaws of Black Diamond Lodge Condominiurn Association, lnc.

prestdent"s lniilats al?
Draft€d by Ko.loralskl Law. LtC J ww.korkowskitaw.ofi

4 oF17





⌒

⌒

ユ14."GOverning Documents″ meatts the DeClaration′ Alrtides′ 8ylawsr and■Rules and
Regu:atio■ 5。

115,い ‖e“ber rneans every Ow‐ ner that holds membership in the Association by virtue
of being an‐  owner (inclttding the Declarant).′  as fuFther described in the
Dedaration、

116.｀ Minutes″ means the Official record Of a meeting.

117.・・owner means every person or entllん  collectivel治 ‐thatい olds FeCOrd titi● to a
pattcdar U雨 t The ca戸●貶ed′ 覇n,ボ

'I窮

路盤11編TL慧貯乱鷺Ⅷ:Tentities with an ownership interest

〕oint tenancy,tenancy!n cOmmOn′ as‐ ti‐me share estates′ or in any other forrn‐ .

118."‐PropeJh′ r′ means the real prOpeFb′ deSCribed in the peclaratiOn.

119.｀ R`ecord of Actio■″includes RecOrd ?λ
il:::∫ L普1繁II∫

i「
:ζ‖『ll::1ll」Υ:l:|::eξ ll

ReCord Of Action of Executive Board
reqluires,

120,｀ R`ecord Of Actl● ■of Executive Bcard withOut a Meeting″ is dettnёd in section‐
415`

121.｀
｀
Record Of Actio● ●f“e“bers withOut a Meeting″ is deFined in section 310.

122｀RJes and Regda額。nゴ′means the』
嵩 濯 tl潔『

J°ns」 heた sOde●。叫 fany,as the same rnay be amended fi

123,｀
｀SectIOn″ refers to the respectiVe captiOn Or heaOin9 he‐ rein or in tlhe DeclaratiOn,

124.｀
｀
unit″ sha‖ be as denned in th‐e DeclaratiOn.

ARTECLE 2:PURPOSE
20■ ` Puroose,

The pluFpOse OF these Bylaws is tO regulate and manage the Association.

2021    ‐

A. 丁he‐prOvisions of these 3ylaws are app‖
cable to‐ the cominunity and the Association,

&鄭
[軸よ蝋描瀞鸞職紺ぷ饉:職踏of the units sha‖‐siOnifV acceptance of

ART=cLE 3:腱 EMBER M‐ EET=NCs
301, Annual Meetinat

里辮∬1脚織轟脚 1縣構1胞
篇W酬竃

Eylaws of Black Diamond Lodge Condominium Associafion, Iilc.
14
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302. 1コロ塾亘ュL=L【
=ヒ

xIL
Special meetings of Mem‐ lers may lbe ca‖ ed by the Presid.ent′  or・ in the PFeSidentt
,bsencs by the Vた ePにsdent,or by精

鳥露}等:出:聟b:T駅lLttЛ翼:I:書:Secretary upon reqtJest of nOt less thal

SutteCt matter fOr which the meetin9 is ca‖ ed,

303t Place of Meetina.

A,融
llF詭島「翼電TI盤 譜『L鷺選

determmed by the Pに Jdent lf the Presdent

誕躍lit雛 u:計臨。摺:凛γ調軌鶏鷺:篇ξ職 ,I曹
‖
brfl占

B. Meetings may be held by means of cOnference telephone or other comrnunicatiOns
equlpment that a‖ ows a‖  a‐tte‐ ndees‐ tO communicate with eac‐ h Other at the same
tirne.such participation・ sha‖ constitute presen‐ ce‐at the meeting、

304.NΩLice of Meetinas and Minutesi

A. U∩less a waiver of notice or an elec
inclu‐ding via emall or fax′  stating the

∬瞭‐おL認詭臨蹴 aFti誂

::海譜iぽ糧猥ぽ瀧::iぽ
峰SSけ

&髄
鵜 醐 l灘輔 1聯:思ぎ轟 .譜Q憮
輔融事異懲訂薦職鼎讐I縁瀞鱗覇

10n・

305, Waiver of Notite.

欄就鮮 粥胸 刊
::酬F:∬T:器蹄 。1鷺占獣舅[品

306,MeeunOs Of AII Members.

鯖索轟罹鯖駆動:恵警 鱗ポ
鑑:∬t:冊鴇詭1雹I響跳造

307. Proxies.

緋∬1怪

SI罫

椰謎1[寿儀蝉雌毬  猟
Eylaws of Black Diamond Lodge Condominium Association, Inc.
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tirne of the meetilng, NO proxy shall be valid‐ after eleven(11)mOnths from the date
of its execution′ unlelss other、″is‐e prO‐vided ln the prOxy,

308i QロロEL匡L
The‐ presence Of‐ a mttori‐ty of the Members, whether in person′  by prOxyr Or via
cornrnunications equipment as dOscribed Section 303.B′  sha‖ constitute a quorurn at
any meetingo lf a‐ quOrunn is not Fepre‐ sente‐ d at a meeting′  such lmeeting m‐ ay le
ad》 umed fOr a pel‖ od not to‐eX.ceed sixty(60)days at any ole ad,ournment.

309,Manner of Actin‐ q at a Meeunq.

VOti‐ng shall oe as described in tい ep.ecl● ratiOn′ alnd a ma,o「ity VOte of the Membe●
present sha‖  be thle act of th.e‐ MennbeFS at a me.eting′ unless‐ a difFerent requrrement
is exP‐ ressed by anly other provision‐ o「 the‐ GoveFning Docunnents,

310.

A. Any action‐ required 。「 perrη itted to be taken at a m‐ eetilng lmav‐ be ta‐ken withOu‐ ta
meeting by exec● tin9‐ a｀ R`ecord of Action‐ of Mlembers withOut a Meeting.″

ら, A｀ ReCOrd Of ActiOn19flMe‐ mbers WithO‐ ut a‐ Meeting″ :

3.1.  Shall be‐ in writing,

B.2.  Prior tO its execuuOn,sha‖ be presented to every Member in accOrdance with
the notice requirem.ents of theSe Bソ laws,

臥3.認
霊嘗L期 l」::n重ミ 1.,胃寵眠t肝酬 a鳴翼糊Jd.Mem.eぃ

.314,  Sha‖‐
be‐ sign‐ed by th.e Mlembers approvin‐ g the lactiOn taken‐ without a rn‐ eetingi

C. Except as provided in Section‐ 3■ 0.B′ acti.ons taken via a Record of Actio‐ n of MemlbeFS
Witho口 ||I Meeting sha‖  be subiect tO the same approval requJrem.ents that wOuld
a‐pply if the acti.onl were talken at a meetrng.

D, A ReCord of ActiOIい of Members without a Meeting alpproved by● ‖Members en‐ titled
tO Vote has the same fOrce‐ and efFect as a unanilη ouls vOte,

Eo A Record of Acuon of Membe`wthOul:‖

震 翼 』 懲 鳳 .uted m any num¨
r Of

co●nterparts′ a‖ of whiCh■ Sha‖ constitul

311. ReCord Date_

へ
蝋 場思隠翼t縦靴 郡 騰F品鵠 WettL拙1町T

B. The Executive 3oard ma‐ y .fitt a‐  date asl the‐  recOrd date fOr any‐  other a‐ cti。口 or
P‐
urPo5ei Siuch record‐ date may.neither lc Prior lo the d‐ ate a‐nd tlrne Of the action for

WhiCh the determinatiOn is made‐ nor rnore than seventy(7o)days thlereaftel Unless
otherwbe fix.ed by the ExeCutⅣ e Board′ the record dltl for a RecOrd.of ActЮ 1 6f
Members without a Meeting sha‖ be the date on which such d6cument is dellvered to
the‐ Members,

⌒
7 of17
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312, Minutes.

じpon demand′  Members sha‖  have the right to be p「。lvidёd with the Minutes of any
meeting.

313. Chairrnan.

The President of thel Association sha‖  be ox‐ ofFicio chairman at a‖  meetings of
Members.

ARTICLE 4:EXECIUT=VE BCARD

401. ‐ReS00nsibllitiesi

The affairs of the‐ Community and the Association sha‖  be governed by an Executive
Board.

402, Powers.

In addition to the powers granted by the la‐ws Of Colorado and the Govern‐ ing
lDocuments′ the Executive Board‐ mav exercise a‖

‐
such powersland do a‖ suclh iawful

octs and things。 ■behalf of the AssociatiOn as ere not prohibited by statute Or ly the
Governing Documents. The Executive BOard sれ a‖ have′  su‐切ect‐ to the limitations
‐contained in the Coverning Documents and the ACtS′ the pOwers‐ a‐nd duties necessary
lfOF the adrnin‐ istFatiOn of ‐the afFairs of the AssociatiO‐n and of the commun〕 ty′

inci● ding′ without iim‐ itation′ the power tO do the following:

A. Adopt and amend Bylaws (as further described in Article 7) and Rules and
Regulations,

8, Adopt and amend budgets for revenues′ expenditures′ and reserves,

C,Co‖ect Assessments‐ fOr common Exp.enses frOm‐ MembeFS,

D. Hire and discharge managing agents and dさlegate its collective powers tO luch
agents,

E, HiFe and discharge employees, independent contractor,″  and agents Other than
managing agents,

F. Institute′ defend′  or inteFVene in litigatiOn Or aoministrative proceeding‐ s oF See‐k
irJunctive Felief for violationS of the Governing:Documents in‐ the Associationヽ ぃame,
on behalF of the ASsociatiOぃ or tw0 0Fい o「e Ownets on matters affecting the
Community;

G. Make contracts and incur ilablt;tiesi

H. Regulate the use′  maintenance′ repairr replacement′  and modittcation Of cOmFnOn
Flements,

It cause additionalimprovements to be made as‐ e part ofthe Common ElementsI

J. Acquire′  hOld′ e‐ncunnberr and convey, in the Associationゝ  name′ any 「ight′ titie or
interest to real estate or personal property,

BytaW5 0f‐ 31ack Diamond Lっd●eC●00ominilm Association,Inc.

P“5い entヽ 闘uaお
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K. Crant easements fOr any per10d。 lf tirne′  lncluding perFnanё nt ease‐mこntsr and orant
l.eases′  licenses′  an‐d concess10ns for no なore than one year through Or over the
Common Elements,

L. ImpOse and receive a payment′ fee, or charge fOr services provided to OwneFS‐ a‐nd
for the uSe′ re‐ntal,or opera‐ tion of the Cornrnon Elementsリ

M. Impose a reasOnable charge for iate lpayment of Assessments and′  afteF nOtlCe and
hearing′ lovy a reasonable nnё  ibF a viOlation of the‐ GOverning DocumOnts,

N= ImpOse a reasonable charge for the preparation and rec。
「ding oF almendments to the

Dec:aration‐ o「 statement5 0f unpald Assessments,

0, P「ovide for the indemlnification of the AsSoCiationt OfFlcers and the ExeCutive 3oard
and rnaintain Directors′ and ofFicerS′ Iiability insurance:

P, Exercise any other powers cOnferred by the Acts′  as they apply′  。r the COverning
Documentsi

QI. EtteRJse anソ other‐ power that may be exercised in the state by a le‐ gal entity.oF the‐

SaFne type as the Associationi

RI EXercise anγ other power necessary and proper for the governance‐ and Operation of
the Associatiolni anal

S. 3y reSolution, establish cOmrnittees of Directors′
lperfOrm anソ  of thё  abovo functions under specifi(p,「

Fnanont and standingr tO
,allγ  delegated adnlinistrative

standards as‐ designated in tho resOl● tion eStab‖ s‐hing the cOmmittee.All committees
sha‖ maintain and pu‐blish notice of their actions to the Members and the Executive
BOard, HOwevett actions taken by a corn『 nittee‐ may be appealedl to‐ the Executive
Board by any .Melmber within forty¨five (45)days Of publication of notice of that
action′  and the cornFnitteet action must be ratitted′ mOdried′ 。rr可lcted by the
Executive Board at its‐ next Fe91口 lar rneeting`

403.ComDenSation.

Directors may roceivo suc‐ h fees or roirnb餞 rselment fOr ex‐ penses‐ FOr atte‐ ndance at
each meeting of the Executive‐ 30ard as may be established by apprOpriate resOlutiOn
ofthe Members.

404` Number and Terms of DirectOrs.

Ai lnitia‖ yp there‐ sha‖ be one(1)Directo「 steve Finlkei shall be the initial Director with
a term tO commence On the effective datelofthe Bソ laws.

BI The number of Directors may bo lに reased from ume to time bv amendment Of the
Bylaws′ and further provided that no lncrease shall have the effect of shortening the
term Of alny lnc‐ urnbent Directo■

C, Each Director sha‖ have a term of one(1)yean

D. Ealch‐DireCtOr sha‖ be an ownel exc‐elpt that if any Unit is Owned bソ more than‐ one
person‐ Or by an entityr anソ  partial owneL sharehOldeL o‐ wnerr directorr Omcel
partnerr Or ernp10yee of that Owner sha‖ be eligible to serve as a DireCto■

E` Except fOr the in‐ itial Directott each Di‐ rector sha‖ be elected by the Mernbers.

By'aws of Efack Diamond Lodge Condominium Association, inc.

President,s lniti"t, --f
⌒

:DraFted by Kork●
"`ki taw,LLC I― ":k●

rko"惨k"aw.cOm

9 oF17



V

V



.′

´口
・

口｀
ヽ
、

F, Unless earlier rem‐ oved or vacating his positiOn′  each Director sha‖  hold offlce until
the later of the e‐xpiration of his term o「  the eleCtion and qり ●liFICatiol of hil‐
SuCCessoA No e‐ lectiOn Of o Succe‐Ssor pirector sha‖ take erect● ‐ntil the expiration of
the predes“ 5or Director、 term.

C. The Members may′  lby reso10tion′  adopt specific prOcedures consistent with these
Bylaws and the Acts‐ for cOnducting the election Of Directors.

405.Removal of Directors.

The Members rnay remove any DirectoL with Or without cause′ by a two― thirds(2/3)
vote of a‖ MembeFS.

406, Vacancles.

澪鷲讐罵聾薄1器鸞錨鷺1洲|∬ぶlξ毛選∫∬器
l the Director、 successOr iS duly el‐ ected and

sha‖ qualinル unlesS earller removed or vacating his position.

407. △晨旦」里上聖L週圭L≦L
The ExeCutive BOaFd Shall hold an annual meeting irnmediately afteF the annual
meeting of the Mernbers and in the sarn, plaCe, without ca‖  ‐or nOtice, uniess‐ the
President or the Executive BcaFd directs‐ tlhat the meeting‐  shali be held at another
Jme or ploce.

40‐8. Snerial Meetinos.

SPecioi meetings oF the ExeCutive Board畢 ●Y Ile cal‐ led at● ,yt,Fη e by the Preside‐ n‐t
Or‐o■y Directo‐

「

4019‐ . Place of M.eetinq.

A. 丁he place of any meeting shal:be as deterrnined by the President Or the Directors,If

::詰疑:薦闊灘ξ:離堤よ器
pr a meeti"′ 詢■口̈e ofthe m∝●

"shalllon,

●. Meetin‐ gs may le 191d by‐mean5 oF Conferense tele‐ pho19 9r otler com‐munications
equipment that allows a:l attendees to cOmmunicate with eacれ  other at the same
time,such part‐ icipation sha‖ cOnstitute p‐ rese‐nce at the meeting,

41oo Notice of Meetinos and Minutes。

搬1∴∬梶ょ紺TT:∬
=響器講∬糧鷺運1:寮螺‖嶋personS‐ cl‖ io9 the meeting not less l

meeting′ eXcept that no ce11 0r nOtice shall.be requiredifor annu.i meetings,

411, Meeti‐ ncs Of A‖ Directors‐ .

輸L鞣楓i[舗驚聯農麟鑑「臨稲鵬拠躍跳蓬
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412, Proxies.

At a‖  mleetings, D‐ irectors entit:ed to vote may vote by prOxy executed in a writing
signed by the DireCtor or by the DirectOr, duly autho「 ized:attorney‐ in・factt s‐ uch
proxy sha‖ be filed with thle SecFetary or the secrё tary′ |‐ designee before or at the
time of the rneetingo No proxy sha‖ be valid after eleven(11)rnOnthS from the date
of its eXecutiOn′ untess otherwise provided in the proxy.  :

413. 螂

The presence of a rnaJority of the Directors′  whether in perso‐ n′  by proxy′  Or via
cornrnunications eqり ipment as‐ described in SectiOn 409‐ ,3′ sha‖ constitute a quorum
at any meeting. If a quorurn is not represented at a meeting′  such meeting may be
attOurned for a peliod not to exceed sixty(60)dayS at a‐ ny one adjOurnment.

414.

A rnこlority vote oF tlhe DirectOrsl present sha‖ be the act Ofl‐ the EXecutive Board at a
meetingr unless‐ a d‐ ifFerent req口 iremelnt is expressed by any Other‐ provision of the
Governing Documentst

415. Δ週腱QL型コ国L国越La■盤きま童
=L

A. Any actioR‐ Fequired or perFnitted to be taken at a m.eeting■ may be taken witい out a
rn‐eeting by execじting ai｀ Record of ACtion of E‐ xeCutive‐ 3oard Witholut a‐ Meeting.″

B. A｀ Record of Action OflExecじ tive 3oard Without a Meeting″ :

B.1.  Sha‖ be in‐ writing i

B,2.  Prior to its execution`sha‖ be presen‐ ted to every DireCto「 in accordance witl■
the notice req■ irements hereini

B。 3.  Sha‖ state that the Directors approving the Record‐ of ACtion o‐f Executive Board
Without a MOetiRI COnsent tO taking the action without a meeting,and

B,4.  Sha‖ be signed by the Directors apprOving the attion taken without a meeting,

C. Except as providiedl in section 415.B′  actions taken via a Record of Actio●  of
lExecutive‐  Board without ‐al Mleeting sh‐ a‖  be sulject tO the sanne app.roval
requlrements that would‐ apply if th.e actiO‐ n were ta‐ ken‐ at a meeting,

D. A Record of Action of EXleCutive Board withOut a Meeti‐ ●9 a:p‐
proved by a‖  Directors

entitled to vote has the lsalme force and effect as a unanirnous vote.

E. A Record of ActiOn oflExecutive BOard with‐ out a Meetingl may be executed in any
number of counterparts′ a‖ of which sha‖ こonstitute the Sarne instrume‐ nt.

416.Members′ Richt to Knowi

upOn demand′ Members shall have the ttght tO be proviled With the Minutes of any
meeting Of the ‐Executive Board and with any Record of Action oF Executive BcaFd
Without a Meeting`

BソlaWS Of BIack DiamO■ d Lodge Co■dorninium AsSOciation′ Inc,
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ARTICLE15=OFF=CERS

501.Election of Om⊆ eFS‐。

The elective officers of the Association shall be a President′  a vice PFeSident, a
Secretary′  a Treasurelrr and.suこ h oth.er ofFicerS‐ and assista‐ nt officers and agents as
may be deemed necessa‐ ry by the‐  Executive BoaFd1 0fficers sh‐ a‖ bel elected by the
Executive Boardi S‐ u‐bieCt tO section‐ 503′ the‐offlcers sha‖ serve‐ u‐ntil the later oF the
exPiration Of tWO years from the tirne of their electiOn o「 the election and qualification
of their respective s‐ uccessors, ハロy two O‐ r mlore Offices may be held りy the samel
person,

502・ AooOintment of Omcers.

A. The Ettecutive‐ 30ard maly a‐ ppoint one Or more AsSistant Slcretaries′
 one‐ 。r mOre‐

Assistant Treasurers′ and such Other officers and agents as it may deem advisable′
who sha‖ hold office at the pleasure Of the Ex.ecut!ve Board and sha‖  be pald such
compensation as may be directed by the ExeCutive Boardi

B, Steve Finkei sha‖ be the initiol president,secretary,and trela‐ suFer.

503。 Removal of Om‐ ceFS、

丁he Executive BoaFd may remove any officerr with or withOut cause′ at any time.

504. Vacancles,

Any vacan‐cy lln an‐y ofFice′ holweVer cau‐ sed′ sha‖‐be filled by the ExeCutive‐ ‐8oard=Anl
Omcer thus elected Sha‖ hold offilce for the unexpired terrn oF the officerヽ ‐predecess‐or
and u‐ntil the officer′, successOr is‐  duly elect9d‐  and sha‖ qua‖ fy′  unleSS earlieF
removed or vacating his pOSitiOn.

505。  President。

The presidlnt sha‖ be the chieF e‐ xecutive ofFice‐r of the As‐50Ciation, Thel prelsident
sha‖  preside at a‖  meetings of the Membe‐rs and Of the Executive Board. The
president sha‖ have‐ a‖ Of the gieneral powers and duties w‐ hich are incident tO the
office of president of a nonprofit corporation orlanized under the laws of the State Of
Colorado′ including but not lirnited tO the power to appoint cOrnrnittees frOrn among
the Members frorn tirne‐ to time os the president Fnay decide‐ is appropriete tO assist in
the conduct of the affa‐irs Of the ASsociatiOn, 丁h.e president may fulfi‖  the roll oF
treasurer in the albsence of the treasuren The‐  president may fulfi‖  the role of
secretary in the a‐ bsence of the secretary. The president ma‐ y cause tO be preparedl
and lmay execute omendments tO the Declaration and these Dylaws On behalf of the
AsSociation′  fo‖。wing authOriza‐ tion or apprOval of the particulaF amendment′  as
appHcable`

506. Vice President.

The secretary sha‖ be the vice president and sha‖ act as an aide tO the pFeSident and‐
Shall perfOrrn the duties of the president in the a‐ bsence or disab‖ ity of that officer

507,Secretari

The ‐secretary sha‖  keep the‐  Min‐utes of a‖  mee‐ting‐ S‐  oF the Members and the‐

:F譜電£:西:謂
‐
認 s増::説:甜

)■
翼習蝸:階ξ::渇
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perform a‖ the duties incident tO the office of secretary of ai nOnprofit corpOrati9n
organi7ed under the laws of the State Of COIorado. The secretary may“ use to ゎe
prepared′ and may attest to exeCution by the presilent ot amendments to tい e
CoVerning Documents o●  behalF of thel Association′  fo‖ oWing autいorlzation Or
approtl of the partlcular amendmentF aS alpplicable=

508. Treasuren

丁he treasurer sha‖ be responsible for Asso‐ ciatiO‐ n fundis and securities′ for keeping fu‐ ‖
and accurate financial records and books of account .showing a‖  receipts and
liSbursements and for the preparation of al: required financio1 0ata, The tleasurer
Sha‖  わe responsible for the deposit of ali monies ●nd other valuable efFects in
depositOries deSi9‐nated by‐ the Exelcutive Board a‐ nd .sha‖  perform ali the duties
incident to the office of trea‐ 5‐urer oF a nonproFit co「po● tion Organized‐ under the laws
of the State of Coloradot The treasurer mav e‐ nd。「se On beha‐lF of the Association′ fbr
co‖ection oniy′  checks′ notes′ and other obligations and sha‖ deposit the same and
a‖ monies in the name of alnd to the credll of the AssOciation ilnり anks desi9‐ぃOted by
the Executive eoard.The‐ treasurer may have custoly of and sい o‖ have the power to
endorse for transfeら  on behalF Of the AssOciation′  stoclk′  securitieS′  or otheF
investment instruments Owned or contro‖ed by the Association Or as fiduciary for
OtheFS、

509, Surrender of Miaterials,

All ofFicers shall deliver tO‐ their successors aII corporate materials not iater than ten

(10)d● ys fo‖OWing the e19ction of their Successors.

5■0, COmoensalion,

AIl ofFicers of the Associat'on may receive salaries Or otheF Connpensat!on lf s。
directed and fixed by the Exe‐ cutiψe Board. The Execu‐ tive‐ Board shall have the
autho「 ity to fix salaries in advance foF Stated periods or relnder the same retroactive
as the Executive Board rnay deem adlvisable,

511. E堕量誕西菫kとL
In everlt Of the absenぐ e‐ or inability of‐ any ofFicer to‐ act, the‐ Executivel Boa‐rd may
deiegate the powers or duties oF such‐ officer tO a‐ ny other officerr ‐DirectOr7°r persOn
whorn it may SeleCt4

512,Acreements,C‐ontract.s′ Deeds,Checks′ etc.

EXCept as provided in sections 505′  5071 508′  and 513 or these 3yl● ws′  oll
agreements′  cOntFaCtSF deeds′  leases′  checks′  and other instrurnents of the
Association shali be executed by any officer of the Associ● tion‐Or by any Other person
or persons delSignated by the=XeCutive Board.

513.

A. The treasureら ossistant treasurerJ Or in their absencet● lny ofFicer Or pirectOrぃ olViⅢ g
access to th.e loOks and recOrds Of the AssOciatiOぃ may prepare′ ●eFtinF,an‐ d execute
statenents of unpaid Assessments.

B, The Association may chatte a rea‐ sonable fee for preparing statements Of unpaldl
AsseSSments,The amou口 t Ofthis fee and the lme Of paサ ment Sha‖ be established,if
at a‖″by resolultion Of the Execlutive Board,The ExeCutiv。  6。ard may desり lnate asl

Bゾaws oF Black Dtamond Lodge Condomlnium As,ocietiOn′ Inc」
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an Assessment any and all unpaid fees against the Unit for which the certificate or
statement is furnished.

ARTICLE 6: FINANCES AND RECORDS

50L. Disbursements and Deposits.

Subject to the Declaration, the Executive Board in its otherwise uncontrolled
discretion may set aside from time to time, out of the net profits or earned surplus of
the Association, such sum or sums as it deems expedient as reserve funds to meet
contingencies, as working capital funds, to maintain any property of the Association,
or for any other lawful purpose, The monies of the Association shall be deposited in
the name of the Association in such bank, trust companyr or savings institution as the
Executive Board shall designate, and may be drawn out only on checks signed in the
name of the Association by such person or persons as the Executive Board by
appropriate resolution may direct. Notes and commercial paper, when authorized by
the Executive Board, shall be signed in the name of the Association by such officers or
agents as shall be authorized from time to time by the Executive Board.

602, Fiscal Year.

The fiscal year of the Association shall be the calendar year.

603. Records and Audits.

The Association shall maintain financial records. The cost of any audit shall be a
Common Expense unless otherwise provided in the Governing Documents.

604. Examination.

All records maintained by the Association shall be available for examination and
copying by any Member. any holder of a security interest in a Unit or its insurer or
guarantor, or by any of their duly authorized agents or attorneys, at the expense of
the persoo examining the records, during normal business hours and after reasonable
notice.

605. Records.

The Association shall keep the following records:

A. An account for each Unit, which shall designate the name and contact information of
each Member, the name and address of each mortgagee who has given notice to the
Association that it holds a mortgage on the Unit, the amount of each Assessment,
the dates on which each Assessment cornas due, the amounLs paid on the account
and the balance due;

B. An account for each Member showing any other fees payable by the Member;

C. A record of any capital expenditures in excess of 91,000 approved by the Executive
Board for the current and next two succeeding fiscal years;

D. A record of the amount and an accurate account of the current balance of any
reserves for capital expenditures, replacement and emergency repairs, together with
the amount of those portions of reserves designated by the Association for a specific
project;

Bylaws of Black Diamond Lodge Condominium Association, Inc.
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E. The most recent regularly prepared balance sheet and income and expense
statement, if any, of the Association;

F. A record of any unsatisfied judgrnents against the Association and the existence of
any pending suits in which the Association is a defendant;

G. A record of insurance coverage provided for the benefit of Members and the
Association;

H. A record of any violations of which the Executive Board has knowledge, with respect
to any portion of the Community; of laws, ordinances, regulations, or of the
Governing Documents;

I. A record of the actual cost. irrespective of discounts and allowances, of the
maintenance of the Common Elements;

l. Balance sheets and other records required by local corporpte law;

K. Tax returns for state and federal income taxation;

L. Minutes of proceedings of Members, Directors, and cornmittees;

M. Records of Action;

N. Waivers of notice; and

O. A copy of the most current versiong of the Governing Docurnents and resolutions of
the Executive Board, along with their exhibits and schedutes.

ARTICLE 7: AMENDII{ENT, CONFLICT, AND INDEMNIFICATION
701. Amendrnent.

These Bylaws may be altered, amended, or repealed by the Executive Board,
following notice and comment to altr Members. No amendment of these Bylaws shall
be adopted which wauld affect or impair the validity or priority of any mortgage
covering any Unit or which would change the provisions of the Bylaws with respect to
institutional mortgagees of record,

702. Conflict.
In the event of a conflict among the Governing Documents:

A. The Declaration shall control over the Articles, Bylaws, and Rules and Regulations;

B. The Afticles shall control over the Bylaws and Rules and Regulations; and

C. The Bylaws shall control over the Rules and Regulations.

703. Indemnification.

The Association hereby indemnifies the Directors and officers of the Association to the
maximum extent perrnitted by the Acts, as they apply.
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ARttCLE 8,MISCELLANEOUS
801. Notices.

A:i notices sha‖ be‐de‖ vered as de‐ s‐cribed in the DeclaratiOI嗜 ・Any required notice‐ maly
be waived in writing at any tirne by the person entitled to receiVe the notice.

802. 0薔ce and Recistered Acent.

丁いe prilncipal。
「

ice end registered● gent of the AssoCiatiOn sわ a‖ be as designated in
the records of the Office of the Colorado Secretary oF State o「 las the EXecutive Board‐
rnay otherwise designate frOm tlme to time.

803。 Walve‐rs.

Nlo Member sha‖  be deemed to have waived anv right or remedY under or with
respect tO these Bvlaws unless such waiver is expressed in a writing signed by such
Member

804。  sttve■試J上塾ι

lf any prOマis10n of these Bylaws is held to be inv1lid‐ or unenfoFCeable′ su‐ch hold:ng
sha‖ not be deemed tO render any ether prOvisiOn hereoFinvalid or un‐ enforceable.

805。  Richts and Remedies Cu‐mulative.

丁he rights and remedies provided by these‐ 3yla‐ w‐s‐ are curnulative and the‐ use of anソ
one rlght or remedy by any party sha‖ not preclude or waive the rlght to use any o『
all other remedies.Sald rights and remedies are given in addition to any other rightsl
the partieS rnay have by lalw′ statuter ordinance′ Or‐ otherwise.

806. 」ヒndL、孤LttEJ」aェェxュIIL
Headings contained in these Bylaws are not to be‐  consdered in cOnStruing these
Bylaws, The wo‐ rls h`erei‐ n,1 h`ereol″

 
h`ere‐ by′

″
h`ereto,r a‐ nd ヽぃereunder″ refer to

these Bylaws in their entirety.The word｀ incilde″ and its derivatives are not intended
to exclude or liFnit. Words in the singular include the plural′  woFdS in the plural
incl●de the singularr and words importing a genderinclude a‖ gende‐rs,as the context
requlres.

807. Attornev Fё es,

Ini the event the‐ re is any litigatiOn or a‐ rbitration arising out of these Bylaws′  the‐
prevalling party sha‖ be awardedlits reasonable attorney foes and costs、

808. Execution of Additional lnstru‐ ments.

EaCh Member and the Executive Boa‐ rd slhali take such Further actionitO execute and
deliver sucれ additional instruments as may be necessa‐ ry or appropttate in o「 der to

efFelctuate‐ these 3ylaws,or to otherwise accomp‖ sh the purpOses Of these Bylaws.
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CERIF=CATE OF ADOPT10N
I hereby certify that the foregoing Bytaws constitute‐ the Bylaws of Black Dittmond Lodge
Condominium Association・  Inc.′  a ColoFadO nOぃ .prOfit cOrpOFatiOn′  as adOpted‐ by‐ the

=xeculve BOard Of the Assloc:atiOn′
on the date indicated be10w.

Dy:
Diamond Lodge

⌒
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