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ARTICLES OF AMENDMENT
ro rHE t9981037323 H

ART|CLES OF TNCORPORATTON I 25.00

oF sEcnErARY 0F STATE

AvtoN cruB owNEBs AssoctAfloN, td&26-99 1l;JJ:24

, Pursuant to the provisions of the Colorado Nonprofit Corporation Aet, the
undersigned Corporation adopts the following Articles oI Amondment to its Articles
of lncorporation:

l    The name of the corporation is:

AViON CLUB OWNERS ASSOCiAT:ON′ lNC.

2.    The fo‖ owing amendment to the Artic:es of :ncorporation was

ittltedon′
′し″′ノ●7 

′>｀  ・1998,as prescribed by the Co:orado Nonprofit CorpOration

Article I of the Articles of lncorporation is hereby amended in its
entirety to read:

The name of the corporation shall be:

BUCKHORN RANCH ASSOC:AT:ON′ :NC.

3.   The foi:owing amendment to the Articles of :ncorporation was

ittltedonノ
ιl/′′ヽ

ラン/9~' 1998′
as prescribed by the Colorado Nonprofit Corporation

Article lll of the Articles of lncorporation is hereby amended in its
entirety to read:

The business, obiects, and purposes for which the Corporation rs formed
are as lollows:

A. To be and constitute the Association to which reference is made

in the certain Declaration of Protective Covenants for Buckhorn Ranch,
("Protective Covenants"l to be recorded with the Gunnison County Clerk
and Recorder for a subdivision known as Buckhorn Ranch and {ormerly
known as "The Avion Club" situate on 28O acres of land in Section 7

and 8, Township 14 South, Range 85 West, 6th Principat Meridian,
Gunnison County, Colorado, and to perform all obligatrons and duties of
such Association and to exercise all rights and powers ol such
Association as specilied therein and herein.
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B. To provide an entity for the furtherance of the interest of the
ownors in Buckhorn Ranch.

C. To provide an entity for the acquisition, construction,
management, maintenance, and care of the property owned by or
entrusted to such association.

, 3. Such amendment was adopted by a vote oI the board ol directors
of the Corporation at a special meeting held on fe L,*1 /!'. 1998 for such purpose,
a quorum of the members were present at that meeting, and the amendment received
a two-thirds approval by the members present.

4, Except as hereby amended, the provisions of the Articles of
lncorporation shall remain in full force and effect.

oated: (, out-| / 5' , 1998.

AV:ON CLUB ASSOCiAT10N′ iNC.′

a Colorado corporat:on
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A日■CLES OF iNcORPORAT:ON
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AV10N CLUB OWNERS ASSOCIAT:ON,lNC。

For the purpose of forming a nonprort OOrpOitton pursuant to the

prOvi310nO d he colorado Nonprdt corporatlon Act,tho underslgned, auing as

hoorporator=hereby adopts the fo‖ owinO Mttdes of:n∞ rporat:on for such corporation.

A日■CLE:

睡

The narF10 0rthe cOrporalon is AViON CLUB OWNERS ASSOC:A■ ON,

AmCLE ll

…
Or duraliOn of this corporation sha‖ be perpetua:.

ARTiCLE 11:

pur●●s●3

The buslno3S,ObieC13 and purposes for whlch the corportton ls fomed

ar●

“

bliOwO:

A.   To be and condttute the Associalion to which reference ls made in

CeFta:n Dedaration of Re釧 繭 ns, cOvenants, Easements, :mposition or Foo3 and

Araltedural cOnlro:brthe Avion Club,to be recorded wh tho Ounnison Couny Cbrk

and Rooorder br a subd～ision known as rrhe Avion Club"sltuate On 280 acre● ●fiand

搬1潮塩_響・0膿コ

:NC.
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within Sections 7 and 8, Township 14 South, Range 85 West, 6th P.M., in Gunnison

County Colorado, and to perform all obligations and duties of such Association and to

exercise all rights and powers of such Association, as specified therein and herein.

B. To provide an entity for the furtherance of the interest ol the owners

in the Avion Club.

C. To provide an entity for the acquisition, construction, management,

maintenance and care of the property owned by or entrusted to such Association.

ABT]CLE IV

Powers

ln furtherance of its purposes, but not otherwise, the corporation shall

have the following powers:

A. All of the powers conferred upon nonprofit corporations by the

common law and the statutes of the State of Colorado in effect from timE to time.

B. All of the powers necessary or desirable to perform the obligations

and duties and exercise the rights and powers of the Association under the Protective

Covenants, including wilhout limitation, the following powers:

1. To make and collect assessments against members for the

purpose of defraying the costs, expenses and any losses ol the corporation, or

of exercising its powers or of performing its lunctions as provided in the

Protective Covenants, including specitically imposing and collecting the late

payment penalties.

FEB 1 9 1993
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2. To manage, control' operate, maintain, repair and improve

property ol the Association, as defined in the Protective Covenants.

3. To enforce covenants, restrictions, or conditions affecting any

property in the subdivision to the extent this corporation may be authorized

under any such covenants, restrictions, or conditions, and to make and enlorce

rules and regulations for use of property in the subdivision.

4. To engage in aaivities which will actively foster, promote and

advance the common ownership interests of owners in the subdivision.

5. Subject to the Protective Covenants and the Bylaws of this

corporation, to buy or otherwise acquire, sell or othenivise dispose of' mortgage

or othenrvise encumber, exchange, lease, hold, use, operate and othenivise deal

with and in real, personal and mixed property of all kinds, and any right or

interest therein, for any purpose ol this corporation.

6. To borrow money for any purpose of this corporation, limited

in amount or in other respects as may be provided in the Bylaws of this

corporation.

7. Subject to the Protective Covenants and the Bylaws of this

corporation, to enter into, make, perform, or enforce contracts of every kind and

description, and to do all other acts necessary, appropriate, or advisable in

carrying out any purpose of this corporation, with or in association with any

person, firm. assoCiation, corporation, or other entity or agency, public or private.
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8. To act as agent, trustee, or other representative of other

corporations, firms and individuals, and, as such, to advance the business or

ownership interests of such corporations, firms or individuals.

9. To adopt, alter, and amend or repeal such bylaws as may

be necessary or desirable for the proper management of the atfairs of this

corporation; provided, however, that such bylaws may not be inconsistent with

or contrary to any provisions of these Articles of lncorporation or the proteclive

Covenants.

10. To carry on and do generally any and all things necessary,

proper, advisable or convenient for the accomplishment of the purposes

hereinabove set forth and to do all other things incidental thereto.

1 1. The forgoing enumeration of powers shall not limit or restrict

in any manner the exercise of other and further rights and powers which may

now or hereafter be allowed or permitted by law; and the powers specified in

each ol the paragraphs of this Article lV are independent powers, not to be

restricted by reference to or inference from the terms of any other paragraph or

provision of this Article lV.

ABTICLE V

Memberships

This corporation shall be a membership corporation without certificates or

class of membership, and there shall be one
⌒

shares of stock.
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membership in the corporation ,or each owner of a rot in the subdivision. no person
or entity other than an owner of a rot may be a member of the corporation. Each
member of the corporation shalr have the number of votes equar to the number of rots
owned' lf tire to any rot is herd by a corporation or other association, the corporation
or association shafl from time to time designate to the Association, in writing, the name
of a natural person or persons authorized to exercise the corporation,s or assochtion,s
membership rights, incruding voting and the hording of erective office, ancr if titre to any
lot is herd by two or more individuars, one such owner sha, be designated to exercise
all owners' membership rights, and in the absence of such designation, the Board of
Directors may designate the sore voting member in any such case. The proxy system
of voting shall be permitted.

A membership in the corporation and the share of a member in the ass'ts
of the corporation sha, not be assigned, encumbered, or transferred in any manner
except as an appurtenanc' to transfer of titre to the rot to which the membership
pertains.

A transfer of membership shall occur automatically upon the transrer of title
to a lot to which the membership pertains; provided, however, that the Bylaws of the
corporation may contain reasonabre provisions and requirements with respect to
recording such transfers on the books and recorcts of the corporation.

The Byraws of the corporation may contain provisions, not inconsistent with
the foregoing, setting forth the rights, privireges, duties and responsibirities of the

5EIels3
⌒

members.
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Board of Directors

The business and affairs of the corporation shall be conducted, managed

nnd controlled by the Board of Direclors.

The Board of Directors shalt consist of not less than one (1) nof more

than seven (7) members, the specific number to be set forth from time to time in the

Bylaws of the corporation. ln the absence of any provision in the Bylaws, the Board

shall consist of one (1) member.

Members of the Board of Directors shall be elected from the members of

the corporation at its annual meeting in the manner determined by the Bylaws and shall

serv€ for such terms aS therein provided. ln all events, however, the terms of at least

on+third of the members of the Board of Directors shall expire annually'

The names and addresses of the members of the frrst Board of Directors

who shall serve until their successors are duly elected and qualified are as follows:

Richard A. LandY
10700 East Bethany Drive ' #210
Aurora, Colorado 80014

Marlene landY
10700 East BethanY Drive, #210
Aurora, Colorado 80014

Wanen Rosenberg
7501 East Jarvis Street
Denver, Colorado 80237

Directors may be removed and vacancies on the Board of Directors shall

be filled in the manner to be provided in the Bylaws'

tE I e lee3
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AnyvacanciesintheBoardo|DirectorsoccurringbeforEthefirsteleciion

of directors by members in the corporation shall be fitled by the remaining directors'

ARTICLE VII

Officers

The Board of Directors may appoint a President, one or more Vice

Presidents, a secretary, a Treasurer, and such other officers as the Board believes will

be in the best interests of the corporation. The officers shall have such duties as may

be prescribed in the Bylaws of the corporation.

ARTICLE VIII

Convevance and Encumbrances

corporate property may be conveyed or encumbered by authority of the

Board of Directors or such person or persons to whom such authority may be

delegated by resolution of the Board. conveyances or encumbrances shall be by

instrument executed by the President or Mce President and by the Secretary or the

Treasurer or an Assistance Secretary or Assistant Treasurer, or executed by such other

person or persons to whom such author'rty may be delegated by the Board.

ARTICLE IX

lnitial Registered Office and Aoent

The initial registered office of the corporation shall be 10700 East Bethany

Drive, Suite 210, Aurora, Colorado 80014. The initial registered agent at such office

shall be Richard A Landy. The Board of Directors may lrom time to tims change such

7B19Ю 聡
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18′93   15:00 ●303 641 5770 RANOUS & BARTON _         口 00`

dcslgnered offce o, egent ry accomplishing the necessary filings with thc Golorado

Ecorctery ol Slate.

A日■0日EX

incorooFa」 On

The name and addres3 0fthe incorporator ofthis oorporation ls as followS:

lGrl Ranous Benous & Banon, P.C.
304 West Tomichi Avenue, Sulte 20
Gunnison, Cotorado 81230

ARTICLE XI

Disaolutlon

ln tho event d fre dissolution of trls corporation eitfier voluntarlly by the

mefltcrc hereof, by operatlon Ol law, or otherwlse, then ihe agggts ol this corpOf*ion

shCl bc dcemed to be ouned by the members in proportlon tO tho number of ht8 c,t

cadr membor'r ownership.

ARTICLE XII

Anpndment

Amendments lo lhese Articles ol lncorporation shall bs adopted, lf at all,

ln the manner as set forth in the Colorado Nonprofit Corporatlon Act; provlded'

hOwWer, lhat nO amendment to the Aildes of lncorporation shall be contrary to or

lrmnclstcnt wih erry protrblon of ttre Proteclive CovenEnE.
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15:00    0303 041 5770 RANOUS & BARTON

釘 A■:OF COLORA00     )
)33.

00UNTY OF GUNNiSON    )

The loregohg lnstrument was acknowledged beficre me thls

1993:by Karl Ranous.

My∞mmi3810n eXpiro3:∠ 準冤
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